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MIRA INFORM REPORT 
 
 

Report No. : 524741 

Report Date : 10.08.2018 

 

IDENTIFICATION DETAILS 

 

Name : MAGIC PEARL GENERAL TRADING LLC 

  

Registered Office : 1204 MM Tower, Al Maktoum Road, Deira, PO Box 3552 & 182593, Dubai 

  

Country : United Arab Emirates  

  

Financials (as on) : 30.09.2017 

  

Date of Incorporation : 05.07.2010 

  

Com. Reg. No.: 1062227, Dubai 

  

Legal Form : Limited Liability Company – LLC 

  

Line of Business : Subject is engaged in the import and distribution of laboratory chemicals, 
pharmaceutical raw materials, hot rolled steel sheets, rubber oil, scrap metals 
and readymade garments. 

  

No. of Employees : 8 

 
 

RATING & COMMENTS  
(Mira Inform has adopted New Rating mechanism w.e.f. 23rd January 2017) 

 

MIRA’s Rating : A  

 

Credit Rating 
 

Explanation Rating Comments 

A Acceptable Risk Business dealings permissible with moderate risk of default 

 

Status : Good  

  

Payment Behaviour : No Complaints  

  

Litigation : Clear  

 
NOTES : 
Any query related to this report can be made on e-mail : infodept@mirainform.com while quoting report number, 
name and date. 

mailto:infodept@mirainform.com
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ECGC Country Risk Classification List 

 

Country Name Previous Rating 
(31.12.2017) 

Current Rating 
(01.04.2018) 

United Arab Emirates  A2 A2 

 

Risk Category 
 

ECGC Classification 

Insignificant 
 

A1 

Low Risk 
 

A2 

Moderately Low Risk 
 

B1 

Moderate Risk 
 

B2 

Moderately High Risk 
 

C1 

High Risk 
 

C2 

Very High Risk 
 

D 

 



 
 

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only.  The Subscriber shall use 
the contents of the Report merely as an aid to its business. Mira Inform Private Limited (“MIPL”) has collated information/data in the Report, which have not been 
verified unless otherwise specifically mentioned in the Report.  The Subscriber shall independently verify the accuracy and correctness of the information/data 
before in any way acting upon the same.  MIPL shall not be liable for any harm, injury, loss or damage caused to the Subscriber due to default by the Subscriber’s 
debtors/beneficiaries in fulfilling their obligations of any nature whatsoever. This Report or any of its portion shall not be used as a documentary evidence or 
otherwise before any investigative agencies or forum of law. This Report is confidential and proprietary to MIPL.  The Subscriber and/or any other person(s) may 
not reproduce, publish or disclose any of the contents of the Report to others without the express authorization of MIPL. This Report is prepared and issued to the 
Subscriber without any risk, responsibility or liability on the part of MIPL or its officials. 
 

 
 
 
 
 
 
 
 
  

 
 

MAGIC PEARL GENERAL TRADING LLC - 524741 PAGE NO. : 3 

 

 

 

 

 

UNITED ARAB EMIRATES - ECONOMIC OVERVIEW 

 
The UAE has an open economy with a high per capita income and a sizable annual trade surplus. Successful 
efforts at economic diversification have reduced the portion of GDP from the oil and gas sector to 30%. 
 
Since the discovery of oil in the UAE nearly 60 years ago, the country has undergone a profound transformation 
from an impoverished region of small desert principalities to a modern state with a high standard of living. The 
government has increased spending on job creation and infrastructure expansion and is opening up utilities to 
greater private sector involvement. The country's free trade zones - offering 100% foreign ownership and zero 
taxes - are helping to attract foreign investors. 
 
The global financial crisis of 2008-09, tight international credit, and deflated asset prices constricted the economy 
in 2009. UAE authorities tried to blunt the crisis by increasing spending and boosting liquidity in the banking 
sector. The crisis hit Dubai hardest, as it was heavily exposed to depressed real estate prices. Dubai lacked 
sufficient cash to meet its debt obligations, prompting global concern about its solvency and ultimately a $20 
billion bailout from the UAE Central Bank and Abu Dhabi Government that was refinanced in March 2014. 
 
The UAE’s dependence on oil is a significant long-term challenge, although the UAE is one of the most diversified 
countries in the Gulf Cooperation Council. Low oil prices have prompted the UAE to cut expenditures, including 
on some social programs, but the UAE has sufficient assets in its sovereign investment funds to cover its deficits. 
The government reduced fuel subsidies in August 2015, and has announced plans to introduce excise and value-
added taxes by January 1, 2018. The UAE's strategic plan for the next few years focuses on economic 
diversification, promoting the UAE as a global trade and tourism hub, developing industry, and creating more job 
opportunities for nationals through improved education and increased private sector employment. 
 
Source : CIA 
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SSSUUUMMMMMMAAARRRYYY   

 
Company Name   : MAGIC PEARL GENERAL TRADING LLC 
Country of Origin   : Dubai, United Arab Emirates 
Legal Form    : Limited Liability Company – LLC 
Registration Date   : 5th July 2010 
Commercial Registration Number : 1062227, Dubai 
Trade Licence Number   : 641931 
Chamber Membership Number  : 185281 
Issued Capital    : UAE Dh 300,000 
Paid up Capital    : UAE Dh 300,000 
Total Workforce    : 8 
Activities    : Distributors of laboratory chemicals, pharmaceutical raw materials, hot 
        rolled steel sheets, rubber oil, scrap metals and readymade garments 
Financial Condition   : Good 
Payments    : No Complaints  
Operating Trend   : Steady 
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CCCOOOMMMPPPAAANNNYYY   NNNAAAMMMEEE   

 
MAGIC PEARL GENERAL TRADING LLC 
 
 

AAADDDDDDRRREEESSSSSS   

 
Registered & Physical Address  
 
Building  : 1204 MM Tower 
Street  : Al Maktoum Road 
Area  : Deira 
PO Box  : 3552 & 182593 
Town  : Dubai 
Country  : United Arab Emirates 
Telephone : (971-4) 2287676 / 2389721 / 2525015 
Facsimile : (971-4) 2288829 / 2389722 / 2525581 
Mobile  : (971-55) 5423654 / (971-50) 2855100 / (971-54) 5013029 
Email  : mpgt@gmail.com / info@mpgtllc.com 
 
Please note that subject’s previous address was, Al Bateen, Dubai. Please note that the address provided in 
Sharjah is incorrect. 
  
Premises 
 
Subject operates from a suite of offices that are rented, cover 77 square metres and are located in the Central 
Business Area of Dubai. 
 
 

KKKEEEYYY   PPPRRRIIINNNCCCIIIPPPAAALLLSSS   

 
Name       Nationality  Position 
 
Jagruti Jayesh Desai     Indian   Managing Director 
 
Yaqoob Yousuf Karam Alu Mohammad Bin Karam Emirati   Director 
 
 

LLLEEEGGGAAALLL   FFFOOORRRMMM   &&&   OOOWWWNNNEEERRRSSS   

 
Date of Establishment : 5th July 2010 
 
Legal Form  : Limited Liability Company – LLC 
 

mailto:mpgt@gmail.com
mailto:info@mpgtllc.com
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Commercial Reg. No. : 1062227, Dubai 
 
Trade Licence No. : 641931 (Expires 04/07/2018) 
 
Chamber Member No. : 185281 
 
Issued Capital  : UAE Dh 300,000 
 
Paid up Capital : UAE Dh 300,000 
 
Name of Shareholder (s)                   Percentage 
 
Yaqoob Yousuf Karam Alu Mohammad Bin Karam   51% 
 
Jagruti Jayesh Desai       49% 
 
Notes to the legal Form The LLC requires a minimum of two and a maximum of 50 members. The minimum share 
capital required is UAE Dh 300,000. Shareholders are only liable up to the extent of the value of their shares. This 
type of company may engage in any form of legitimate business, with the exception of insurance, banking and 
investment of funds. The company is not obliged to publish its accounts. The participation of non-Emirati in a 
trade or business in the United Arab Emirates is governed by the Foreign Business Investment Law, which sets 
capital requirements and requires 51 percent Emirati participation in capital and profits. It is common for the 51 
percent to be held by the UAE national on paper only with the foreign partner(s) providing all the capital 
requirements for the company and paying an annual fee to the local partner. 
 
 

OOOPPPEEERRRAAATTTIIIOOONNNSSS   

 
Activities: Engaged in the import and distribution of laboratory chemicals, pharmaceutical raw materials, hot 
rolled steel sheets, rubber oil, scrap metals and readymade garments. 
 
Subject’s products include 
 
ANTI MALARIALS 
Artesunate  N-(4-Piperidionomethly)-pyridyl)-Cis2-Buteen Maleic Acid 
Artemether  (R)-TERT-BUTYL1-(BENZYLAMINO)-3-METHOXY-1-OXOPROPANE 2-YICARBAMATE 
Dihydroartemisinin 2-Deoxy-2, 2-Difluoro-D-Ribofuranose-3, 5-Dibenzoate 
Quinine Sulphate CARBOXY METHYL IMIDAZOLE 
Quinine Hydrochloride  
Quinine Bisulphate 
Quinine Dihydrochloride 
Quinidine Sulphate 
Quinine Benzoate 
Quinine Ethyl Carbonate 
Quinine Base 
Cinchonine 
Sulfadoxine 
Pyramithamine 
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EXPECTORANT 
Bromhexine Hcl 
 
EMITIC 
Metoclopramide Hcl 
 
ACE INHIBITOR 
Perindopril Erbumine 
Ramipril 
 
ERECTILE DYSFUNCTION 
Sildenafil Citrate 
Tadalafil 
 
ANIMAL HEALTH PRODUCTS 
Oxyclozanide 
Rafoxanide 
Ethopabate 
Nitroxynil 
Diminazine Diaceturate 
Chlorsulon 
 
ANTI CANCER  
Docetaxel Anhydrous 
Irinotecan Hydrochloride 
Topotecan Hydrochloride 
Semi Synthetic Paclitaxel 
Gemcitabine Hydrochloride 
Capecitabine 
Imatinib Mesylate 
Gefitinib 
Vincristine 
Vinblastine 
 
Import Countries: Hong Kong and India 
 
Suppliers: 
 
Rupu Global Ltd 
Atlantic HK Industrial Ltd 
Euro Holdings HK Ltd 
Victory Industrial Ltd 
Sharda Maa HK Ltd 
Windson Exim Ltd 
 
Clients: 
 
Polycot Exim Pvt Ltd 
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Avaneesh Exim Pvt Ltd 
Vinati Organics Ltd 
McDoman Chemicals (Pty) Ltd 
CJP Chemicals 
Beaufond Ltd 
Andes Chemical Corp 
 
Export Countries: India, South Africa, Seychelles and the United States of America 
 
Operating Trend: Steady 
 
Subject has a workforce of 8 employees. 
 
 

FFFIIINNNAAANNNCCCIIIAAALLL   DDDAAATTTAAA   

 
Financial highlights provided by local sources are given below: 
 
Currency: United Arab Emirates Dirham (UAE Dh) 
 
Balance Sheet         30/09/17   30/09/16 
 
Assets 
Current assets 
Cash and bank balance      1,358,282 34,801 
Accounts receivable      192,817,616 183,290,280 
Deposit, advances & prepayments    18,190,341 13,661,387 
Inventories       34,060,5229 30,009,102 
Total current assets      246,426,768 226,995,570 
 
Total assets       246,426,768 226,995,570 
 
Liabilities and shareholders’ equity 
Current liabilities 
Accounts payable      180,951,926 167,820,154 
Accruals and provisions      171,172 161,942 
Total current liabilities      181,123,098 167,982,096 
 
Total liabilities       181,123,098 167,982,096 
 
Shareholders’ equity 
Share capital       300,000 300,000 
Statutory reserve      150,000 150,000 
Retained earnings      64,605,627 58,494,503 
Shareholders’ current account     248,043 68,971 
Total shareholders’ equity     65,303,670 59,013,474 
Total liabilities and shareholders’ equity    246,426,768 226,995,570 
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Statement of Income 
 
Net sales       442,631,634 415,533,863 
Less: cost of sales      (398,464,525) (374,472,561) 
Gross profit       44,167,109 41,061,302 
 
General and administrative expenses    (2,091,699) (1,836,033) 
Managerial remuneration     (1,149,835) (1,062,102) 
Selling and distribution expenses    (5,287,282 (5,117,532) 
Gain/(loss) on exchange fluctuation    (27,169) (24,845) 
 
Net profit for the year      35,611,124 33,020,790 
 
Local sources consider subject’s financial condition to be Good. 
 
 

BBBAAANNNKKKEEERRRSSS   

 
National Bank of Fujairah 
Bur Dubai 
Dubai 
 
Commercial Bank International 
Al Rigga 
Dubai 
 
Emirates National Bank of Dubai 
Baniyas Street 
PO Box: 777 
Dubai 
Tel: (971-4) 2222555 
Fax: (971-4) 2221110 
 
 

PPPAAAYYYMMMEEENNNTTT   HHHIIISSSTTTOOORRRYYY   

 
No complaints regarding subject’s payments have been reported. 
 
 

GGGEEENNNEEERRRAAALLL   CCCOOOMMMMMMEEENNNTTTSSS   

 
During the course of this investigation the following sources were consulted: 
 
-  Internal database 
-  Journals, directories, media & web searches 
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-  Local Registry office 
 
The subject and its shareholders/owners have been searched in the following databases; Office of Foreign Assets 
Control (OFAC), United Nations Security Council Sanctions, Australian Sanctions List, US Consolidated 
Sanctions List, EU Financial Sanctions List and UK Financial Sanctions List and nothing adverse could be found 
on the exact names listed within the report. 
 
During the course of this investigation nothing detrimental was uncovered regarding subject’s operating history or 
the manner in which payments are fulfilled. As such the company is considered to be a fair trade risk. 
 
 

CCCOOOUUUNNNTTTRRRYYY   OOOUUUTTTLLLOOOOOOKKK   

 
The economy continues to experience a slowdown in economic growth as a result of low oil prices. Real GDP 
achieved sustained growth of over 6 % per year in recent decades, with oil surpluses invested into the non-oil 
economy. In particular, the country has managed to develop the Dubai financial and real-estate centres, 
international airline hubs in Dubai and Abu Dhabi, and sports-tourism in a number of Emirates as well as light 
manufacturing and transport and retail trade services. However, since June 2014, it has been affected by the 
plummeting of global oil prices which has resulted in a drop-in hydrocarbon exports and revenues. While it 
managed to sustain growth rates of 4.6% in 2014, growth in 2015 is estimated to have declined to 3.4%. 
 
Fiscal and external balances are deteriorating and macro-financial risks are increasing. A drop-in hydrocarbon 
revenues coupled with expansionary fiscal policy has pushed the fiscal balance down from a surplus of 10.4% of 
GDP in 2013 to a 5% surplus in 2014 and to an estimated deficit of -4.3% of GDP by end-2015. The fiscal deficit 
of 2015 is the first since the financial crisis of 2009 when the real estate bubble in Dubai burst. The current 
account surplus fell from 18.4% of GDP in 2013 to 13.7% of GDP in 2014 and to a mere 0.2% of GDP by end-
2015. 
 
Monetary policy is tightening, as is liquidity in the banking system. The Central Bank raised the interest rate on its 
certificates of deposit by 25 basis points in December 2015 in response to the United States’ Federal Reserve 
rate increase. It is expected to continue mirroring the Fed’s interest rate hikes. At the same time, reduced 
government deposits are resulting in reduced liquidity in the banking sector. 
 
The growth outlook is one of slow recovery, averaging 2.5 % between 2016 and 2018. Oil production will increase 
as a result of investment in oilfield development. Non-hydrocarbon growth will rise as megaproject implementation 
ramps up ahead of Dubai’s hosting of Expo 2020, and as the lifting of sanctions on Iran translates into increased 
commerce, trade, and investment between Iran and the UAE (particularly Dubai). These developments will jointly 
help to narrow the current account deficit from an estimated deficit of –1.7% of GDP in 2016 to a forecasted deficit 
of -0.2% of GDP in 2018.  
 
Fiscal policy will continue to tighten, but ensuring fiscal sustainability will require additional policy measures to cut 
spending, develop new revenue streams, and manage fiscal risks. The UAE government has reported that it will 
be implementing a value-added tax (VAT) at the latest by 2018, along with other GCC countries. It is also 
considering the introduction of a corporate tax. This will help improve the fiscal balance. Other consolidation 
measures are needed, including a reduction in electricity and water subsidies and a gradual slowdown in the 
implementation of GRE’s (Government Related Entities) megaprojects. 
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Key Economic Indicators    2014  2015  2016*  2017* 
 
Real GDP Growth (%)      4.6   3.4   2.0   2.4 
Inflation Rate (%)      2.3   4.1   3.1   3.4 
Fiscal Balance (% of GDP)     5.0  -4.3  -5.2  -2.1 
Current Account Balance (% of GDP)  13.7   0.2  -1.7  -0.4 
 
* Forecast 
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FOREIGN EXCHANGE RATES 

 

Currency Unit Indian Rupees 

US Dollar 1 INR 68.62 

UK Pound 1 INR 88.35 

Euro 1 INR 79.63 

UAE Dh 1 INR 18.77 
 
Note : Above are approximate rates obtained from sources believed to be correct  
 
 

INFORMATION DETAILS 

 

Analysis Done by : VIV 

  

Report Prepared by : TPT 
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the contents of the Report merely as an aid to its business. Mira Inform Private Limited (“MIPL”) has collated information/data in the Report, which have not been 
verified unless otherwise specifically mentioned in the Report.  The Subscriber shall independently verify the accuracy and correctness of the information/data 
before in any way acting upon the same.  MIPL shall not be liable for any harm, injury, loss or damage caused to the Subscriber due to default by the Subscriber’s 
debtors/beneficiaries in fulfilling their obligations of any nature whatsoever. This Report or any of its portion shall not be used as a documentary evidence or 
otherwise before any investigative agencies or forum of law. This Report is confidential and proprietary to MIPL.  The Subscriber and/or any other person(s) may 
not reproduce, publish or disclose any of the contents of the Report to others without the express authorization of MIPL. This Report is prepared and issued to the 
Subscriber without any risk, responsibility or liability on the part of MIPL or its officials. 
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RATING EXPLANATIONS 

 

Credit Rating 
 

Explanation Rating Comments 

A++ Minimum Risk Business dealings permissible with minimum risk of default 

A+ Low Risk Business dealings permissible with low risk of default 

A Acceptable Risk Business dealings permissible with moderate risk of default 

B Medium Risk Business dealings permissible on a regular monitoring basis 

C Medium High Risk Business dealings permissible preferably on secured basis 

D High Risk Business dealing not recommended or on secured terms only 

NB New Business No recommendation can be done due to business in infancy stage 

NT No Trace No recommendation can be done as the business is not traceable 

 
NB is stated where there is insufficient information to facilitate rating. However, it is not to be considered as 
unfavourable. 
 
This score serves as a reference to assess SC’s credit risk and to set the amount of credit to be extended. It is 
calculated from a composite of weighted scores obtained from each of the major sections of this report. The 
assessed factors are as follows: 
 

 Financial condition covering various ratios 

 Company background and operations size 

 Promoters / Management background 

 Payment record 

 Litigation against the subject 

 Industry scenario / competitor analysis 

 Supplier / Customer / Banker review (wherever available) 
 


