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MIRA INFORM REPORT 
 
 

Report No. : 545038 

Report Date : 17.12.2018 

 
 

IDENTIFICATION DETAILS 

 

Name : THE TIMKEN COMPANY 

  

Registered Office : 50 West Broad Street Suite 1330 Columbus Oh 43215 USA 

  

Country : United States  

  

Financials (as on) : 31.12.2017 

  

Date of Incorporation : 1899 

  

Legal Form : Corporation 

  

Line of Business : Subject is engaged in engineers, manufactures, and markets bearings, 
transmissions, gearboxes, belts, chains, lubrication systems, couplings, 
industrial clutches and brakes, and related products worldwide. 

  

No. of Employees : 17,000 

 
 

RATING & COMMENTS  
(Mira Inform has adopted New Rating mechanism w.e.f. 23rd January 2017) 

 

MIRA’s Rating : A+  

 

Credit Rating 
 

Explanation Rating Comments 

A+ Low Risk Business dealings permissible with low risk of default 

 

Status : Good  

  

Payment Behaviour : Regular  

  

Litigation : Exist  

 
NOTES : 
Any query related to this report can be made on e-mail : infodept@mirainform.com while quoting report number, 
name and date. 
 

mailto:infodept@mirainform.com
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ECGC Country Risk Classification List 

 

Country Name Previous Rating 
(30.06.2018) 

Current Rating 
(30.09.2018) 

United States  A1 A1 

 

Risk Category ECGC Classification 

Insignificant 
 

A1 

Low Risk 
 

A2 

Moderately Low Risk 
 

B1 

Moderate Risk 
 

B2 

Moderately High Risk 
 

C1 

High Risk 
 

C2 

Very High Risk 
 

D 
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UNITED STATES - ECONOMIC OVERVIEW 

 
The US has the most technologically powerful economy in the world, with a per capita GDP of $59,500. US firms 
are at or near the forefront in technological advances, especially in computers, pharmaceuticals, and medical, 
aerospace, and military equipment; however, their advantage has narrowed since the end of World War II. Based 
on a comparison of GDP measured at purchasing power parity conversion rates, the US economy in 2014, having 
stood as the largest in the world for more than a century, slipped into second place behind China, which has more 
than tripled the US growth rate for each year of the past four decades. 
In the US, private individuals and business firms make most of the decisions, and the federal and state 
governments buy needed goods and services predominantly in the private marketplace. US business firms enjoy 
greater flexibility than their counterparts in Western Europe and Japan in decisions to expand capital plant, to lay 
off surplus workers, and to develop new products. At the same time, businesses face higher barriers to enter their 
rivals' home markets than foreign firms face entering US markets. 
Long-term problems for the US include stagnation of wages for lower-income families, inadequate investment in 
deteriorating infrastructure, rapidly rising medical and pension costs of an aging population, energy shortages, 
and sizable current account and budget deficits. 
The onrush of technology has been a driving factor in the gradual development of a "two-tier" labor market in 
which those at the bottom lack the education and the professional/technical skills of those at the top and, more 
and more, fail to get comparable pay raises, health insurance coverage, and other benefits. But the globalization 
of trade, and especially the rise of low-wage producers such as China, has put additional downward pressure on 
wages and upward pressure on the return to capital. Since 1975, practically all the gains in household income 
have gone to the top 20% of households. Since 1996, dividends and capital gains have grown faster than wages 
or any other category of after-tax income. 
Imported oil accounts for more than 50% of US consumption and oil has a major impact on the overall health of 
the economy. Crude oil prices doubled between 2001 and 2006, the year home prices peaked; higher gasoline 
prices ate into consumers' budgets and many individuals fell behind in their mortgage payments. Oil prices 
climbed another 50% between 2006 and 2008, and bank foreclosures more than doubled in the same period. 
Besides dampening the housing market, soaring oil prices caused a drop in the value of the dollar and a 
deterioration in the US merchandise trade deficit, which peaked at $840 billion in 2008. Because the US economy 
is energy-intensive, falling oil prices since 2013 have alleviated many of the problems the earlier increases had 
created. 
The sub-prime mortgage crisis, falling home prices, investment bank failures, tight credit, and the global economic 
downturn pushed the US into a recession by mid-2008. GDP contracted until the third quarter of 2009, the 
deepest and longest downturn since the Great Depression. To help stabilize financial markets, the US Congress 
established a $700 billion Troubled Asset Relief Program in October 2008. The government used some of these 
funds to purchase equity in US banks and industrial corporations, much of which had been returned to the 
government by early 2011. In January 2009, Congress passed and former President Barack OBAMA signed a bill 
providing an additional $787 billion fiscal stimulus to be used over 10 years - two-thirds on additional spending 
and one-third on tax cuts - to create jobs and to help the economy recover. In 2010 and 2011, the federal budget 
deficit reached nearly 9% of GDP. In 2012, the Federal Government reduced the growth of spending and the 
deficit shrank to 7.6% of GDP. US revenues from taxes and other sources are lower, as a percentage of GDP, 
than those of most other countries. 
Wars in Iraq and Afghanistan required major shifts in national resources from civilian to military purposes and 
contributed to the growth of the budget deficit and public debt. Through FY 2018, the direct costs of the wars will 
have totaled more than $1.9 trillion, according to US Government figures. 
In March 2010, former President OBAMA signed into law the Patient Protection and Affordable Care Act (ACA), a 
health insurance reform that was designed to extend coverage to an additional 32 million Americans by 2016, 
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through private health insurance for the general population and Medicaid for the impoverished. Total spending on 
healthcare - public plus private - rose from 9.0% of GDP in 1980 to 17.9% in 2010. 
In July 2010, the former president signed the DODD-FRANK Wall Street Reform and Consumer Protection Act, a 
law designed to promote financial stability by protecting consumers from financial abuses, ending taxpayer 
bailouts of financial firms, dealing with troubled banks that are "too big to fail," and improving accountability and 
transparency in the financial system - in particular, by requiring certain financial derivatives to be traded in 
markets that are subject to government regulation and oversight. 
The Federal Reserve Board (Fed) announced plans in December 2012 to purchase $85 billion per month of 
mortgage-backed and Treasury securities in an effort to hold down long-term interest rates, and to keep short-
term rates near zero until unemployment dropped below 6.5% or inflation rose above 2.5%. The Fed ended its 
purchases during the summer of 2014, after the unemployment rate dropped to 6.2%, inflation stood at 1.7%, and 
public debt fell below 74% of GDP. In December 2015, the Fed raised its target for the benchmark federal funds 
rate by 0.25%, the first increase since the recession began. With continued low growth, the Fed opted to raise 
rates several times since then, and in December 2017, the target rate stood at 1.5%. 
In December 2017, Congress passed and President Donald TRUMP signed the Tax Cuts and Jobs Act, which, 
among its various provisions, reduces the corporate tax rate from 35% to 21%; lowers the individual tax rate for 
those with the highest incomes from 39.6% to 37%, and by lesser percentages for those at lower income levels; 
changes many deductions and credits used to calculate taxable income; and eliminates in 2019 the penalty 
imposed on taxpayers who do not obtain the minimum amount of health insurance required under the ACA. The 
new taxes took effect on 1 January 2018; the tax cut for corporations are permanent, but those for individuals are 
scheduled to expire after 2025. The Joint Committee on Taxation (JCT) under the Congressional Budget Office 
estimates that the new law will reduce tax revenues and increase the federal deficit by about $1.45 trillion over the 
2018-2027 period. This amount would decline if economic growth were to exceed the JCT’s estimate. 
 
Source : CIA 
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SSSTTTAAATTTUUUTTTOOORRRYYY   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN      

 
Comments on order According to the address provided in the order, the 

company requested is The Timken Company. The 
address corresponds to one of the company’s plants 
that is known as "the Bucyrus Bearing Plant ". 
 

Legal Name  THE TIMKEN COMPANY  

Trade Name  THE TIMKEN COMPANY  

ID  ID  

ID Details  26206  

Creation Date  1899  

Incorporation Date  12/16/1904  

Legal Address  50 West Broad Street Suite 1330 Columbus Oh 43215 
USA  

Operative Address  4500 Mount Pleasant Street NW North Canton, OH 
44720 United States  

Telephone  234-262-3000  

Fax  -  

Legal Form  Corporation  

E-Mail  -  

Registered In  OHIO  

Website  www.timken.com  

Contact  Mr. Richard G. Kyle - President, CEO & Director  

Staff  17,000 Employees  

Activity  NAICS Code: 332991, Ball and Roller Bearing 
Manufacturing  

 
 

BBBAAANNNKKKSSS      

 
Name of Bank Reported Amount 

Bank of America, N.A.  
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KeyBank National Association  

Mellon Bank, N.A.  

The Bank of New York  

Description  -Third Amended and Restated Credit Agreement, 
dated as of June 19, 2015, by and among: The 
Timken Company; Bank of America, N.A. and 
KeyBank National Association as Co-Administrative 
Agents; KeyBank National Association as Paying 
Agent, L/C Issuer and Swing Line Lender; and the 
other Lenders party thereto, was filed on June 23, 
2015 with Form 8-K (Commission File No. 1-1169). 
 
-First Supplemental Indenture, dated as of July 24, 
1996, by and between The Timken Company and 
Mellon Bank, N.A. was filed on November 13, 1996 
with Form 10-Q (Commission File No. 1-1169) and is 
incorporated herein by reference. 
 
-Indenture, dated as of February 18, 2003, between 
The Timken Company and The Bank of New York, as 
Trustee, providing for Issuance of Notes in Series was 
filed on March 27, 2003 with Form 10-K (Commission 
File No. 1-1169) and is incorporated herein by 
reference. 
 
-Indenture, dated as of August 20, 2014, by and 
between The Timken Company and The Bank of New 
York Mellon Trust Company, N.A., was filed on 
August 20, 2014 with Form 8-K (Commission File No. 
1-1169) and is incorporated herein by reference.  

 
 

HHHIIISSSTTTOOORRRYYY      

 
History  The Timken Company was founded in 1899 and is 

headquartered in North Canton, Ohio.  
Key Developments  Timken Declares Quarterly Cash Dividend, Payable 

on December 4, 2018 
Nov 9 18 
The board of directors of The Timken Company 
declared a quarterly cash dividend of 28 cents per 
share. The dividend is payable on Dec. 4, 2018, to 
shareholders of record as of Nov. 20, 2018. 
 
The Timken Company Presents at 2018 Baird Global 
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Industrial Conference, Nov-06-2018 12:30 PM 
Oct 22 18 
The Timken Company Presents at 2018 Baird Global 
Industrial Conference, Nov-06-2018 12:30 PM. 
Venue: Four Seasons Hotel Chicago, 120 East 
Delaware Place, Chicago, Illinois, United States. 
Speakers: Philip D. Fracassa, Executive VP & CFO.  

 
 

PPPRRRIIINNNCCCIIIPPPAAALLL   AAACCCTTTIIIVVVIIITTTYYY      

 
General Description  The Timken Company engineers, manufactures, and 

markets bearings, transmissions, gearboxes, belts, 
chains, lubrication systems, couplings, industrial 
clutches and brakes, and related products worldwide.  

Service/Product Description  It operates through two segments, Mobile Industries 
and Process Industries. The Mobile Industries 
segment offers a portfolio of bearings, seals, 
lubrication devices, and systems, as well as power 
transmission components, engineered chains, augers, 
belts, couplings, clutches and brakes, and related 
products and maintenance services to original 
equipment manufacturers (OEMs) and end users of 
off-highway equipment for the agricultural, 
construction, mining, outdoor power equipment, and 
power sports markets; and on-highway vehicles, 
including passenger cars, light trucks, and medium- 
and heavy-duty trucks, as well as rail cars and 
locomotives. It also provides power transmission 
systems and flight-critical components for civil and 
military aircraft, which comprise bearings, helicopter 
transmission systems, rotor-head assemblies, turbine 
engine components, gears, and housings. This 
segment sells it parts through a network of authorized 
automotive and heavy-truck distributors to individual 
end users, equipment owners, operators, and 
maintenance shops. The Process Industries segment 
supplies industrial bearings and assemblies; power 
transmission components, including gears and 
gearboxes; and couplings, seals, lubricants, chains, 
belts, and related products and services to OEMs and 
end-users in various industries. It also supports 
aftermarket sales and service needs through its 
network of authorized industrial distributors; and offers 
repair and service for bearings and gearboxes, as well 
as electric motor rewind, repair, and services to end 
users.  
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Sales  Wholesale  

Operations Area  National and International  

Imports From  JAPAN, CHINA, FRANCE, NETHERLANDS, 
GERMANY  

Export To  PERU, SOUTH KOREA, MEXICO  

Employees  17,000 Employees  

Payments with Suppliers  Regular  

Brands  
Brand Comments 

TIMKEN - 

 

  
Clients  
Name of Client Country Comments 

CORPORACION RODASUR 
S.A.C 

PERU - 

Doosan Infracore Co., Ltd. SOUTH KOREA - 

Gunderson Concarril SA De Cv MEXICO - 

ZF WIND POWER GAINESVILLE 
LLC 

USA - 

 

Comments  -  

  
Suppliers  
Supplier Name Country Comments 

NSK LTD. JAPAN - 

JIANGSU LONGDA POWER 
TRANSMISSION 

CHINA - 

Timken Company FRANCE - 

BEGA INTERNATIONAL BV NETHERLANDS - 

SMS MEER GMBH GERMANY - 

ROLEX RINGS PVT., LTD. INDIA - 

 

Comments  -  
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LLLOOOCCCAAATTTIIIOOONNN      

 
Headquarters  4500 Mount Pleasant Street NW North Canton, OH 

44720 United States  
Branches  The Timken Company 

2325 E MANSFIELD ST BUCYRUS, OH, 44820-2094 
United States 
 
The Timken Company  
5430 LAUBY RD HANGAR 7 CANTON, OH, 44720-
1576 United States  
 
The Timken Company  
5345A LABOUNTY DR FERNDALE, WA, 98248-9438 
United States 
 
The Timken Company  
2210 FRANKLIN ST CARLYLE, IL, 62231-1635 
United States  
 
The Timken Company  
336 MECHANIC ST LEBANON, NH, 03766-2614 
United States  
 
The Timken Company  
2675 INDUSTRIAL DR STE 202 OGDEN, UT, 84401-
3273 United States  

 
 

GGGRRROOOUUUPPP   SSSTTTRRRUUUCCCTTTUUURRREEE   AAANNNDDD   SSSUUUBBBDDDIIIAAARRRYYY   CCCOOOMMMPPPAAANNNIIIEEESSS   

  
Listed at the stock exchange  YES: The Timken Company (TKR)  

Capital  2.909B  

Shareholders (%)  
Top Institutional Holders  

Holder Shares 

Vanguard Group, Inc. (The) 6,459,557  

Blackrock Inc. 6,030,610  

SouthernSun Asset Management, LLC 3,688,450  

State Street Corporation 2,149,903  

Wellington Management Company, LLP 2,116,126  

Earnest Partners LLC 1,957,456  
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Boston Partners 1,944,278  

Dimensional Fund Advisors LP 1,788,248  

Lsv Asset Management 1,535,875  

Invesco Ltd. 1,139,961  

Top Mutual Fund Holders  

Holder Shares 

iShares Core S&P Midcap ETF 1,814,406  

Vanguard Total Stock Market Index Fund 1,691,837  

Vanguard Small-Cap Index Fund 1,609,083  

John Hancock Fds III-Disciplined Value Mid 
Cap Fd 

1,303,186  

Vanguard Small Cap Value Index Fund 1,047,771  

Vanguard Explorer Fund, Inc. 999,800  

Vanguard Extended Market Index Fund 853,439  

SPDR S&P Mid Cap 400 ETF Trust 792,779  

Lord Abbett Securities Trust-Value 
Opportunities Fund 

791,524  

AMG SouthernSun U.S. Equity Fd 785,395  
 

Management  Mr. Richard G. Kyle, President, CEO & Director 
Mr. Philip D. Fracassa, Executive VP & CFO 
Mr. Christopher A. Coughlin, Executive VP & Group 
President 
Mr. Ronald J. Myers, Executive Vice President of 
Human Resources  

Subsidiary Companies  We attach the company´s list of subsidiaries.  

Related Companies  No related companies were found.  

 
 

FFFIIINNNAAANNNCCCIIIAAALLL   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN      

 
General Description  We attach the company´s last financial statements. 

 
 
The Timken Company reported unaudited 
consolidated earnings results for the third quarter and 
nine months ended September 30, 2018.  
For the quarter, the company reported net sales of 
$881.3 million against $771.4 million a year ago. 
Operating income was $108.7 million against $80.8 
million a year ago. Earnings before interest and taxes 
were $109.2 million against $84.6 million a year ago. 
Income before income taxes was $97.3 million against 
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$75.2 million a year ago. Net income attributable to 
the company was $71.6 million or $0.91 per diluted 
share against $53.5 million or $0.68 per diluted share 
a year ago. Net cash provided by operating activities 
was $137.1 million against $28.4 million a year ago. 
Capital expenditures were $23.2 million against $22.6 
million a year ago. Excluding special items adjusted 
EBIT in the quarter was $52.5 million or 11.3% of 
sales, compared with $37.7 million or 8.9% of sales in 
the third quarter last year. Adjusted net income from 
the company was $82.9 million or $1.06 per share 
against $55.9 million or $0.71 per share a year ago. 
Free cash flow was $113.9 million against $5.8 million 
a year ago. For the nine months, the company 
reported net sales of $2,670.7 million against $2,225.8 
million a year ago. Operating income was $350.1 
million against $220.1 million a year ago. Earnings 
before interest and taxes were $359.9 million against 
$227.2 million a year ago. Income before income 
taxes was $328.2 million against $202.7 million a year 
ago. Net income attributable to the company was 
$242.8 million or $3.09 per diluted share against 
$174.2 million or $2.21 per diluted share a year ago. 
Net cash provided by operating activities was $195.0 
million against $142.9 million a year ago. Capital 
expenditures were $62.8 million against $62.5 million 
a year ago. Adjusted net income from the company 
was $250.1 million or $3.18 per share against $153.6 
million or $1.95 per share a year ago. Excluding 
special items, adjusted EBIT in the quarter was $84 
million or 20.1% of sales, compared with $61.7 million 
or 17.7% of sales in the third quarter last year. Net 
debt as on September 30, 2018 was $1,640.4 million. 
Free cash flow was $132.2 million against $80.4 
million a year ago The company provided earnings 
results guidance for the year 2018. The company 
expects forecasted full year GAAP diluted earnings 
per share of $3.98 - $4.03. Forecasted full year 
adjusted diluted earnings per share of $4.18 - $4.23, 
free cash flow of $260.0 million, net cash provided by 
operating activities of $375.0 million and capital 
expenditures of $115.0 million.  

 
 

LLLEEEGGGAAALLL   FFFIIILLLIIINNNGGGSSS      

 
Lawsuits  Narvaez v. Timken Company  

Filed: July 12, 2018 as 7:2018cv01906 
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Plaintiff: Jaimie Narvaez 
Defendant: Timken Company 
Cause Of Action: Job Discrimination (Race) 
Court: Fourth Circuit › South Carolina › South Carolina 
District Court 
Type: Civil Rights › Civil Rights: Jobs 
 
Air Kasthmandap PVT LTD et al v. Bearing 
Inspection, Inc. et al  
Filed: February 21, 2018 as 1:2018cv00151 
Plaintiff: Air Kasthamandap PVT LTD, Prabhu 
Insurance Limited 
Defendant: Bearing Inspection, Inc., The Timken 
Company 
Cause Of Action: Diversity-Airline Crash 
Court: Fifth Circuit › Texas › Texas Western District 
Court 
Type: Torts - Property › Prop. Damage Prod. Liability 
 
Hill v. Timken Company, The  
Filed: November 15, 2017 as 1:2017cv00180 
Plaintiff: Ricky L. Hill 
Defendant: Timken Company, The 
Cause Of Action: Notice of Removal- Personal Injury 
Court: Tenth Circuit › Utah › Utah District Court 
Type: Torts - Injury › Other Personal Injury 
 
Pridmore v. Timken Company Inc, The  
Filed: October 31, 2017 as 7:2017cv02940 
Plaintiff: Jody Pridmore 
Defendant: Timken Company Inc, The 
Cause Of Action: Americans with Disabilities Act 
Court: Fourth Circuit › South Carolina › South Carolina 
District Court 
Type: Civil Rights › Americans with Disabilities - 
Employment  

Trademarks  TIMKEN 
repair and re-manufacturing of bearings 
Owned by: TIMKEN COMPANY, THE 
Serial Number: 76388860 
 
TIMKEN STEEL 
Carbon and alloy steel in ingot, bloom, forging, billet, 
bar, and tube form, and carbon and alloy steel 
components in a… 
Owned by: The Timken Company 
Serial Number: 86166017 
 
TRADING-BLOCK BUY IT...SELL IT...DONE. 
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POWERED BY TIMKEN 
on-line retail services featuring bearings via a global 
computer network 
Owned by: THE TIMKEN COMPANY 
Serial Number: 76514935 
 
TIMKEN 
Axle bearings for land vehicles; wheel bearings for 
land vehicles 
Owned by: THE TIMKEN COMPANY 
Serial Number: 77850164 
 
TIMKEN 
tapered roller bearings 
Owned by: Timken Company, The 
Serial Number: 76061276 
 
TIMKEN 
Magnetic encoders 
Owned by: THE TIMKEN COMPANY 
Serial Number: 77686607  

Patents Registered  Induction hardened microalloy steel having enhanced 
fatigue strength properties 
Patent number: 5906691 
Abstract: Improved fatigue strength properties are 
achieved in an induction hardened microalloy steel 
useful for demanding service environments. The 
microalloy steel has low carbon and sulfur contents, 
comprising in % by weight, 0.15% to 0.45% C, 0.50% 
to 1.60% Mn, up to 0.20% V, 0.0001% to 0.01% S, 
balance Fe. The material is fabricated to a selected 
configuration, such as an engine crankshaft, for 
example. Selected surfaces of the fabricated article 
are hardened by induction heating. The article can be 
used directly after induction hardening or it may be 
tempered at low to moderate temperatures of from 
about 100.degree. C. (200.degree. F.) to 290.degree. 
C. (550.degree. F.) to achieve a desired surface 
hardness and compressive residual stress level. The 
controlled alloy chemistry and low tempering 
temperature provide a substantial increase in bending 
fatigue strength over conventional higher carbon 
grade steels. 
Type: Grant 
Filed: September 16, 1997 
Date of Patent: May 25, 1999 
Assignees: The Timken Company, Cummins Engine 
Company, Inc. 
Inventors: Michael E. Burnett, Carl F. Musolff 
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PORTABLE LIFTING SYSTEM 
Publication number: 20140263144 
Abstract: A portable lifting system includes a 
moveable base component including a scissors lift 
assembly, and a crane assembly coupled the movable 
base component, the crane assembly including a 
support member and a boom coupled to the support 
member. 
Type: Application 
Filed: March 15, 2013 
Publication date: September 18, 2014 
Applicant: THE TIMKEN COMPANY 
Inventors: Billy Ray Crain, Wayne E. Wilson, 
Christopher D. Huskey 
 
BEARING WITH DATA STORAGE DEVICE 
Publication number: 20020186134 
Abstract: A product with an automatic identification 
and data capture (AIDC) device associated with a 
physical measurement, authentication code or 
operating condition of the product is disclosed. A 
bearing with an embedded transponder is illustratively 
described. The transponder contains data specific to 
the manufactured bearing, such as physical 
measurements or identification numbers. 
Type: Application 
Filed: June 11, 2001 
Publication date: December 12, 2002 
Applicant: The Timken Company 
Inventors: Kevin E. Rehfus, Douglas H. Smith 
 
Portable lifting system 
Patent number: 8991626 
Abstract: A portable lifting system includes a 
moveable base component including a scissors lift 
assembly, and a crane assembly coupled the movable 
base component, the crane assembly including a 
support member and a boom coupled to the support 
member. 
Type: Grant 
Filed: March 15, 2013 
Date of Patent: March 31, 2015 
Assignee: The Timken Company 
Inventors: Billy Ray Crain, Wayne E. Wilson, 
Christopher D. Huskey  

Renewals  Filing Type Date of Filing Document ID 
DOMESTIC AGENT SUBSEQUENT APPOINTMENT 
03/21/2000 200008300676  
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FICTITIOUS NAME/ORIGINAL FILING 02/12/2009 
200904300872  
DOMESTIC/AMENDMENT TO ARTICLES 05/31/2013 
201315400475  
DOMESTIC AGENT SUBSEQUENT APPOINTMENT 
02/11/2014 201404301682  
DOMESTIC AGENT ADDRESS CHANGE 11/10/2016 
201632602630  

UCC (Uniform Commercial Code)  No found.  

OFAC Sanctions List Search  The company is not listed in the OFAC Sanctions List.  

 
 

SSSUUUMMMMMMAAARRRYYY      

 
Summary  The Timken Company engineers, manufactures, and 

markets bearings, transmissions, gearboxes, belts, 
chains, lubrication systems, couplings, industrial 
clutches and brakes, and related products worldwide.  
 
It operates through two segments, Mobile Industries 
and Process Industries. 
 
The company has 17,000 Employees. It operates 
nationally, mainly exporting to Peru, South Korea and 
Mexico. 
 
The Timken Company shows positive profitability in its 
last financial figures.  

 
 
 

RRRIIISSSKKK   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN      

 
Debts  Controlled  

Payments  Regular  

Cash Flow  Normal  

State  Active  

 
 

IIINNNTTTEEERRRVVVIIIEEEWWW      
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First Name  John  

Position  -  

Comments  He confirmed the name of the company, the address 
of the headquarters and location, the date of creation 
of the company, the website, the number of 
employees and the name of the Chief Executive 
Officer.  
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FOREIGN EXCHANGE RATES 

 

Currency Unit Indian Rupees 

US Dollar 1 INR 71.74 

UK Pound 1 INR 90.58 

Euro 1 INR 81.46 

US Dollar 1 INR 71.60 
 
Note : Above are approximate rates obtained from sources believed to be correct  
 
 

INFORMATION DETAILS 

 

Analysis Done by : NIY 

  

Report Prepared by : TPT 
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RATING EXPLANATIONS 

 

Credit Rating 
 

Explanation Rating Comments 

A++ Minimum Risk Business dealings permissible with minimum risk of default 

A+ Low Risk Business dealings permissible with low risk of default 

A Acceptable Risk Business dealings permissible with moderate risk of default 

B Medium Risk Business dealings permissible on a regular monitoring basis 

C Medium High Risk Business dealings permissible preferably on secured basis 

D High Risk Business dealing not recommended or on secured terms only 

NB New Business No recommendation can be done due to business in infancy stage 

NT No Trace No recommendation can be done as the business is not traceable 

 
NB is stated where there is insufficient information to facilitate rating. However, it is not to be considered as 
unfavourable. 
 
This score serves as a reference to assess SC’s credit risk and to set the amount of credit to be extended. It is 
calculated from a composite of weighted scores obtained from each of the major sections of this report. The 
assessed factors are as follows: 
 

 Financial condition covering various ratios 

 Company background and operations size 

 Promoters / Management background 

 Payment record 

 Litigation against the subject 

 Industry scenario / competitor analysis 

 Supplier / Customer / Banker review (wherever available) 
 


