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MIRA INFORM REPORT 
 
 

Report No. : 518396 

Report Date : 05.07.2018 

 

IDENTIFICATION DETAILS 

 

Name : NADER GAS WLL 

  

Registered Office : Building 377, Block 363, 328 Sheikh Salman Highway, Bilad Al Qadeem, PO 
Box: 32142, Manama 

  

Country : Bahrain 

  

Financials (as on) : 31.12.2017 

  

Date of Incorporation : 09.01.1979 

  

Com. Reg. No.: 9338-1 

  

Legal Form : With Limited Liability - WLL 

  

Line of Business : Subject is engaged in the import and distribution of household fuel and LPG 

  

No. of Employees : 20 

 
 

RATING & COMMENTS  
(Mira Inform has adopted New Rating mechanism w.e.f. 23rd January 2017) 

 

MIRA’s Rating : A  

 

Credit Rating Explanation Rating Comments 

A Acceptable Risk Business dealings permissible with moderate risk of default 

 

Status : Satisfactory  

  

Payment Behaviour : No Complaints  

  

Litigation : Clear  

 
NOTES : 
Any query related to this report can be made on e-mail : infodept@mirainform.com while quoting report number, 
name and date. 
 
 

mailto:infodept@mirainform.com
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ECGC Country Risk Classification List 

 

Country Name Previous Rating 
(31.12.2017) 

Current Rating 
(01.04.2018) 

Bahrain A2 A2 

 

Risk Category ECGC Classification 

Insignificant 
 

A1 

Low Risk 
 

A2 

Moderately Low Risk 
 

B1 

Moderate Risk 
 

B2 

Moderately High Risk 
 

C1 

High Risk 
 

C2 

Very High Risk 
 

D 
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BAHRAIN - ECONOMIC OVERVIEW 

 
Low oil prices have generated a budget deficit of at least a $3.5 billion deficit in 2017, nearly 10% of GDP. 
Bahrain has few options for covering this deficit, with low foreign assets and fewer oil resources compared to its 
GCC neighbors. In 2016 the three major US credit agencies downgraded Bahrain’s sovereign debt rating to “junk” 
status, citing persistently low oil prices and the government’s high debt levels. Nevertheless, Bahrain in 2017 was 
able to raise about $4 billion by issuing international debt. 
Oil comprises 85% of Bahraini budget revenues, despite past efforts to diversify its economy, build 
communication and transport facilities for multinational firms with business in the Gulf, and expand infrastructure 
development. As part of its diversification plans, Bahrain implemented a Free Trade Agreement (FTA) with the US 
in August 2006, the first FTA between the US and a Gulf state. It plans to introduce a Value Added Tax (VAT) by 
the end of 2018. 
Other major economic activities are production of aluminum - Bahrain's second biggest export after oil - finance, 
and construction. Bahrain continues to seek new natural gas supplies as feedstock to support its expanding 
petrochemical and aluminum industries. In April 2018 Bahrain announced it had found a significant oil field off the 
country’s west coast, but is still assessing how much of the oil can be extracted profitably. 
In 2011, Bahrain experienced economic setbacks as a result of domestic unrest driven by the majority Shia 
population; however, the economy recovered in 2012-15, partly as a result of improved tourism. In addition to 
addressing its current fiscal woes, Bahraini authorities face the long-term challenge of boosting Bahrain’s regional 
competitiveness — especially regarding industry, finance, and tourism — and reconciling revenue constraints with 
popular pressure to maintain generous state subsidies and a large public sector. Since 2015, the government 
lifted subsidies on meat, diesel, kerosene, and gasoline and has begun to phase in higher prices for electricity 
and water. 
 
Source : CIA 
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SSSUUUMMMMMMAAARRRYYY   

 
Company Name   : NADER GAS WLL 
Country of Origin   : Bahrain 
Legal Form    : With Limited Liability - WLL 
Registration Date   : 9th January 1979 
Commercial Registration Number : 9338-1 
Chamber Membership Number  : 1543 
Issued Capital    : BD 60,000 
Paid up Capital    : BD 60,000 
Total Workforce    : 20 
Activities    : Distributors of household fuel and LPG 
Financial Condition   : Fair 
Payments    : No complaints  
Operating Trend   : Steady 
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CCCOOOMMMPPPAAANNNYYY   NNNAAAMMMEEE   

 
NADER GAS WLL 
 
 

AAADDDDDDRRREEESSSSSS   

 
REGISTERED & PHYSICAL ADDRESS 
 
Building  : Building 377, Block 363 
Street  : 328 Sheikh Salman Highway 
Area  : Bilad Al Qadeem 
 
PO Box  : 32142 
 
Town  : Manama 
Country  : Bahrain 
 
Telephone : (973-17) 404622 / 404535 
Facsimile : (973-17) 404140 
Mobile  : (973-39) 454235 
Email  : info@nadergas.com / talal.abdulaal@gmail.com 
Website : www.nadergas.com  
 
Premises 
 
Subject operates from a small suite of offices that are rented and located in the Central Business Area of 
Manama. 
 
 

KKKEEEYYY   PPPRRRIIINNNCCCIIIPPPAAALLLSSS   

 
 Name     Nationality   Position 
 

 Saleh Ali Ebrahim Abdulaal   Bahraini   Managing Director 
 

 Feras Ghaleb Ali Abdulaal   Bahraini   Director 
 

 Ghassan Ghaleb Ali Abdulaal  Bahraini   Director 
 

 Talal Ghaleb Ali Abdulaal   Bahraini   Director 
 

 Ghada Ghaleb Ali Abdulaal   Bahraini   Director 
 
 

mailto:info@nadergas.com
mailto:talal.abdulaal@gmail.com
http://www.nadergas.com/
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LLLEEEGGGAAALLL   FFFOOORRRMMM   &&&   OOOWWWNNNEEERRRSSS   

 
Date of Establishment : 9th January 1979 
 
Legal Form : With Limited Liability - WLL 
 
Commercial Reg. No. : 9338-1 
 
Chamber Member No. : 1543 
 
Issued Capital  : BD 60,000 
 
Paid up Capital : BD 60,000 
 
Name of Shareholder (s)   Nationality  Percentage Holding 
 

 Saleh Ali Ebrahim Abdulaal   Bahraini   50% 
 

 Feras Ghaleb Ali Abdulaal   Bahraini   14% 
 

 Ghassan Ghaleb Ali Abdulaal  Bahraini   14% 
 

 Talal Ghaleb Ali Abdulaal   Bahraini   14% 
 

 Ghada Ghaleb Ali Abdulaal   Bahraini     8% 
 
Notes to the legal Form  
Under the Bahraini Commercial Companies Law a WLL may be formed by a minimum of 2 and a maximum of 50 
natural or legal persons, whose liability is limited to their shares in the company’s capital. The WLL is the most 
common form of company where 100 percent foreign ownership is permitted. The minimum amount of paid-up 
capital  required is BD 20,000. With Limited Liability (WLL) companies cannot issue public shares, negotiable 
warrants, or debentures. Banking and insurance activities are also not allowed. 
 
 

AAAFFFFFFIIILLLIIIAAATTTEEEDDD   CCCOOOMMMPPPAAANNNIIIEEESSS   

 

 Burooj Office Printing Services WLL 
 

 IT Pulse 
 
 

OOOPPPEEERRRAAATTTIIIOOONNNSSS   

 
Activities: Engaged in the import and distribution of household fuel and LPG. 
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Import Countries: Europe and the Far East 
 
Operating Trend: Steady 
 
Subject has a workforce of 20 employees. 
 
 

FFFIIINNNAAANNNCCCIIIAAALLL   DDDAAATTTAAA   

 
Financial highlights provided by local sources are given below: 
 
Currency: Bahraini Dinar (BD) 
 
Year     Sales     
 
Year Ending 31/12/14:   BD 1,400,000     
 
Year Ending 31/12/15:   BD 1,550,000    
 
Year Ending 31/12/16:   BD 1,710,000    
 
Year Ending 31/12/17:   BD 1,800,000    
 
Local sources consider subject’s financial condition to be Fair. 
 
Note:  
According to Bahraini Commercial Law, only Bahraini Shareholding Companies BSC (Listed on the Bahraini 
Stock Market) are required to publish their financial information. Financial information on other legal forms can 
only be obtained from the companies / businesses directly 
 
 

BBBAAANNNKKKEEERRRSSS   

 

 Arab Bank Plc 
Government Avenue 
PO Box: 395 
Manama 
Tel: (973-17) 229988 
Fax: (973-17) 210443 

 
 

PPPAAAYYYMMMEEENNNTTT   HHHIIISSSTTTOOORRRYYY   

 
No complaints regarding subject’s payments have been reported. 
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GGGEEENNNEEERRRAAALLL   CCCOOOMMMMMMEEENNNTTTSSS   

 
During the course of this investigation the following sources were consulted: 
 
-  Internal database 
-  Journals, directories, media & web searches 
-  Local Registry office 
 
The subject and its shareholders/owners have been searched in the following databases; Office of Foreign Assets 
Control (OFAC), United Nations Security Council Sanctions, Australian Sanctions List, US Consolidated 
Sanctions List, EU Financial Sanctions List and UK Financial Sanctions List and nothing adverse could be found 
on the exact names listed within the report. 
 
According to local sources, subject enjoys a good reputation for the quality of its products with nothing detrimental 
uncovered regarding the manner in which operations are conducted. As such the company is considered to be a 
fair trade risk. 
 
 

CCCOOOUUUNNNTTTRRRYYY   OOOUUUTTTLLLOOOOOOKKK   

 
The growth momentum has slowed, following the drop in oil prices. GDP growth has slowed to 3.2 % in 2015 from 
its 5.4 % level in 2013 and 4.6 % in 2014, reflecting a slowdown in both the hydrocarbon and non-hydrocarbon 
sectors. Non-oil GDP slowed during 2015 to 3.9 from 4.9 % in 2014, despite resilience in hotels and restaurants 
sectors. Hydrocarbon GDP remained constant in 2015. Inflation was subdued at an average rate of 1.8 % in 2015 
reflecting lower international food prices and appreciation of the US Dollar. The current account surplus turned 
into a deficit of 3.2 % of GDP in 2015. Reserves declined to 2.6 months of imports. Unemployment fell to 3.1 % in 
September 2015, from 3.8 % at end-2014.  
 
The government maintained an expansionary fiscal stance since 2009 resulting in budget deficits and rising debt. 
However, the situation has worsened in 2015 with a decline in oil revenues by about 10 % of GDP and a general 
fiscal deficit estimated at 12.5 % of GDP (from 3.3 % in 2014). Public debt to GDP ratio has increased to 63 % 
(compared to 8 % in 2008). This was financed through GCC grants (which increased by 85 % to $3.7 billion 
during 2015) and the issuance of a $1.5 million bond. The government had to raise the public debt ceiling to BD10 
billion, representing 80 % of GDP to enable additional borrowing. The new debt ceiling is well over the GCC-
agreed debt-threshold criterion of 60 %. S&P downgraded Bahrain’s rating to BBB-/A-3 in 2015 with a negative 
outlook, and further downgraded it in 2016 to BB/B, but with a stable outlook.  
 
The government took significant fiscal consolidation measures in 2015. Revenue enhancing measures, such as 
higher tobacco and alcohol taxes and government services fees were introduced. A cost-cutting program entailed 
the raising of petrol prices by up to 60 % in January 2016 (likely to create savings worth $148.4 million), the 
gradual phasing-in of price increases for electricity, water, diesel, and kerosene subsidies by 2019, an increase 
and unification of natural gas prices for industrial users, and the removal of meat subsidies. Lower oil prices are 
forcing the government to cut back on capital spending, since restraining current spending may exacerbate the 
already tense political scene. Parliamentarians have proposed a law to privatize several state owned businesses 
to help curb the deficit.  
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The outlook is for growth to decline in the next few years. Real GDP growth is projected at 2.2 and 2.0 % in 2016 
and 2017 respectively, as continuing low oil prices depress private and government consumption. Beyond 2018, 
growth is expected to pick up as new aluminium and refinery capacity comes on stream, and as other projects are 
completed, including the Airport expansion, retail and GCC Development Fund social housing projects. Bahrain 
National Gas Company signed a $355 million deal with a Japanese company for a new gas plant, which is 
expected to increase capacity by 350 million cubic feet, starting 2018. Average inflation is expected to increase to 
3.2 % in 2016, reflecting subsidy reform and moderate to 2.3 % thereafter. The current account is likely to record 
a deficit of 8.2 % of GDP in 2016 projected to trend downwards thereafter, as oil prices recover and global 
demand for aluminium rises. International reserves are expected to reach 2.3 months of imports in 2016, down 
from 2.6 in 2015 and 3.2 in 2014.   
 
Key Economic Indicators    2014  2015  2016*  2017* 
 
Real GDP Growth (%)    4.5  3.2  2.2  2.0 
Inflation Rate (%)    2.7  1.8  3.2  2.3 
Fiscal Balance (% of GDP)   -3.3  -12.5  -16.9  -15.3 
Current Account Balance (% of GDP)  4.5  -3.2  -8.2  -7.2 
 
* forecast 
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FOREIGN EXCHANGE RATES 

 

Currency Unit Indian Rupees 

US Dollar 1 INR 68.53 

UK Pound 1 INR 90.52 

Euro 1 INR 80.02 

BHD 1 INR 182.36 

 
Note : Above are approximate rates obtained from sources believed to be correct  
 
 

INFORMATION DETAILS 

 

Analysis Done by : DIV 

  

Report Prepared by : SYL 

  



 
 

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only.  The Subscriber shall use 
the contents of the Report merely as an aid to its business. Mira Inform Private Limited (“MIPL”) has collated information/data in the Report, which have not been 
verified unless otherwise specifically mentioned in the Report.  The Subscriber shall independently verify the accuracy and correctness of the information/data 
before in any way acting upon the same.  MIPL shall not be liable for any harm, injury, loss or damage caused to the Subscriber due to default by the Subscriber’s 
debtors/beneficiaries in fulfilling their obligations of any nature whatsoever. This Report or any of its portion shall not be used as a documentary evidence or 
otherwise before any investigative agencies or forum of law. This Report is confidential and proprietary to MIPL.  The Subscriber and/or any other person(s) may 
not reproduce, publish or disclose any of the contents of the Report to others without the express authorization of MIPL. This Report is prepared and issued to the 
Subscriber without any risk, responsibility or liability on the part of MIPL or its officials. 
 

 
 
 
 
 
 
 
 
  

 
 

NADER GAS WLL - 518396 PAGE NO. : 11 

 

 

 

 

 

RATING EXPLANATIONS 

 

Credit Rating Explanation Rating Comments 

A++ Minimum Risk Business dealings permissible with minimum risk of default 

A+ Low Risk Business dealings permissible with low risk of default 

A Acceptable Risk Business dealings permissible with moderate risk of default 

B Medium Risk Business dealings permissible on a regular monitoring basis 

C Medium High Risk Business dealings permissible preferably on secured basis 

D High Risk Business dealing not recommended or on secured terms only 

NB New Business No recommendation can be done due to business in infancy stage 

NT No Trace No recommendation can be done as the business is not traceable 

 
NB is stated where there is insufficient information to facilitate rating. However, it is not to be considered as 
unfavourable. 
 
This score serves as a reference to assess SC’s credit risk and to set the amount of credit to be extended. It is 
calculated from a composite of weighted scores obtained from each of the major sections of this report. The 
assessed factors are as follows: 
 

 Financial condition covering various ratios 

 Company background and operations size 

 Promoters / Management background 

 Payment record 

 Litigation against the subject 

 Industry scenario / competitor analysis 

 Supplier / Customer / Banker review (wherever available) 
 


