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MIRA INFORM REPORT 
 
 

Report No. : 521714 

Report Date : 30.07.2018 

 

IDENTIFICATION DETAILS 

 

Name : RADIANT GROUP (PTY) LTD 

  

Formerly Known As :  RADIANT LIGHTING (05/03/2007) 

 DAISY STREET INVESTMENTS NO 200 (14/10/2004) 

  

Registered Office : 12 Botha Street Alrode, South Africa 1451 

  

Country : South Africa  

  

Date of Incorporation : 12.09.2002 

  

Com. Reg. No.: 2002/022677/07 

  

Legal Form : Private Company 

  

Line of Business : The subject is involved in the importing, manufacturing and wholesale of light 
fittings, lamps and related electrical accessories. 

  

No. of Employees : 220 

 
 

RATING & COMMENTS  
(Mira Inform has adopted New Rating mechanism w.e.f. 23rd January 2017) 

 

MIRA’s Rating : A  

 

Credit Rating 
 

Explanation Rating Comments 

A Acceptable Risk Business dealings permissible with moderate risk of default 

 

Status : Good  

  

Payment Behaviour : Regular  

  

Litigation : Clear  

 
NOTES : 
Any query related to this report can be made on e-mail : infodept@mirainform.com while quoting report number, 
name and date. 

mailto:infodept@mirainform.com
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ECGC Country Risk Classification List 

 

Country Name Previous Rating 
(31.12.2017) 

Current Rating 
(01.04.2018) 

South Africa  A2 A2 

 

Risk Category 
 

ECGC Classification 

Insignificant 
 

A1 

Low Risk 
 

A2 

Moderately Low Risk 
 

B1 

Moderate Risk 
 

B2 

Moderately High Risk 
 

C1 

High Risk 
 

C2 

Very High Risk 
 

D 
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SOUTH AFRICA - ECONOMIC OVERVIEW 

 
South Africa is a middle-income emerging market with an abundant supply of natural resources; well-developed 
financial, legal, communications, energy, and transport sectors; and a stock exchange that is Africa’s largest and 
among the top 20 in the world. 
 
Economic growth has decelerated in recent years, slowing to an estimated 0.7% in 2017. Unemployment, 
poverty, and inequality - among the highest in the world - remain a challenge. Official unemployment is roughly 
27% of the workforce, and runs significantly higher among black youth. Even though the country's modern 
infrastructure supports a relatively efficient distribution of goods to major urban centers throughout the region, 
unstable electricity supplies retard growth. Eskom, the state-run power company, is building three new power 
stations and is installing new power demand management programs to improve power grid reliability but has been 
plagued with accusations of mismanagement and corruption and faces an increasingly high debt burden. 
 
South Africa's economic policy has focused on controlling inflation while empowering a broader economic base; 
however, the country faces structural constraints that also limit economic growth, such as skills shortages, 
declining global competitiveness, and frequent work stoppages due to strike action. The government faces 
growing pressure from urban constituencies to improve the delivery of basic services to low-income areas, to 
increase job growth, and to provide university level-education at affordable prices. Political infighting among South 
Africa’s ruling party and the volatility of the rand risks economic growth. International investors are concerned 
about the country’s long-term economic stability; in late 2016, most major international credit ratings agencies 
downgraded South Africa’s international debt to junk bond status. 
 
Source : CIA 
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Executive 
Summary 

The subject is well established. No judgments recorded against the subject. Accounts 
are paid on due date. The subject has an excellent reputation. The subject is part of a 
well financed group. The subject is considered equal to its normal business 
engagements. 

 
 

CCCOOOMMMPPPAAANNNYYY   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN   

 
OVERVIEW 
 
History Radiant Group (Pty) Ltd was registered in September 2002 

when a shelf entity styled Daisy Street Investments No 200 
(Pty) Ltd was utilized for registration purposes to incorporate 
the operations of Radiant Lighting (Pty) Ltd (Registration 
Certificate Number: 1998/018683/07) into the subject. The 
subject underwent two name changes, the latest in March 
2007 to the current name. 

 
 

SSSTTTAAATTTUUUTTTOOORRRYYY   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN   

 
Registered Name RADIANT GROUP 

Previous Names RADIANT LIGHTING (05/03/2007) 
DAISY STREET INVESTMENTS NO 200 (14/10/2004) 

Registration Number 2002/022677/07 

Type Of Company Private Company 

Registered Date 12/09/2002 

Date Commenced Trading 14/10/2004 

Commercial Status In Business 

Financial Year End December 

 
 

CCCOOONNNTTTAAACCCTTT   DDDEEETTTAAAIIILLLSSS   

 
Contact Number +27 11 386 0000 

Email Address Ebrahim@radiant.co.za 

Website www.radiant.co.za 

Social Media Presence Facebook; LinkedIn; Twitter; YouTube 

mailto:Ebrahim@radiant.co.za
http://www.radiant.co.za/
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Registered Physical Address 12 Botha Street Alrode 
South Africa 1451 

Trading Physical Address 72; 5Th Street Wynberg Sandton Gauteng South Africa 2090 

Postal Address P O Box 590 
Highlands North Johannesburg Gauteng 
South Africa 2037 

 
 

GGGEEENNNEEERRRAAALLL   CCCOOOMMMMMMEEENNNTTTSSS   

 
Comments The provided address of 53 Kiepersol Crescent, Atlas 

Gardens, Contermanskloof, Cape Town is a previous address 
of the Cape Town branch which is currently situated at Unit 5 
West Building, Topaz Road, Milnerton, +27 21 521 2500. 

 
 

TTTAAAXXX   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN   

 
Income Tax Number 9973174148 

 
 

VVVAAATTT   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN   

 
VAT Status The subject is registered for VAT (VAT number/s made 

available) 
 
VAT Number 4940214036 

Status Active 

Registered Name RADIANT GROUP (PTY) LTD 

 
 

OOOFFFFFFIIICCCEEERRRSSS   AAANNNDDD   PPPRRROOOFFFEEESSSSSSIIIOOONNNAAALLL   SSSEEERRRVVVIIICCCEEESSS   

 
LIST OF OFFICERS AND PROFESSIONAL SERVICES 
 
Type Name   

Auditor Pricewaterhousecoopers Inc   

Insurance Multirisk Insurance Brokers   
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OOOWWWNNNEEERRRSSSHHHIIIPPP   SSSTTTRRRUUUCCCTTTUUURRREEE   

 
SHAREHOLDING INFORMATION 
CURRENT 
 
Holding Company Share Type Comment 

South Ocean Holdings Ltd 100% Holding Company Incorporated in Southern 
Africa. 

 
 

PPPRRRIIINNNCCCIIIPPPAAALLL   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN   

 
DIRECTOR / MEMBER 
 
Full 
Name 

ID No. Type Status DOA Active 
Interest
s 

Previou
s 
Interest
s 

Judgment
s 

Fraud 
Listin
g 

Farhad 
Omarjee 
Ally 

 
731220500308
2 

 
Directo
r 

 
Active 

 
17/08/201
1 

 
0 

 
2 

 
0 

 
0 

Jacobus 
Petrus 
Bekker 

 
560807501708
2 

 
Directo
r 

 
Active 

 
12/08/200
7 

 
15 

 
8 

 
0 

 
0 

Dean 
Dylon 
Johnson 

 
660822505508
0 

 
Directo
r 

 
Resigne
d 

 
09/09/200
9 

 
2 

 
3 

 
0 

 
0 

Edward 
Hwei-Ti 
Pan 

 
470806525118
7 

 
Directo
r 

 
Resigne
d 

 
12/08/200
7 

 
0 

 
1 

 
0 

 
0 

Eeufeesia 
Smith 

 
380905004108
7 

 
Directo
r 

 
Resigne
d 

 
12/09/200
2 

 
0 

 
0 

 
0 

 
0 

Gary 
Stein 

710710508508
4 

Directo
r 

Resigne
d 

01/12/200
6 

8 8 0 0 

Gerard 
Kalvin 
Pillay 

 
581223516408
7 

 
Directo
r 

 
Resigne
d 

 
21/11/200
5 

 
2 

 
3 

 
0 

 
0 

Hanan 
Schwartz 

 
580509522808
3 

 
Directo
r 

 
Resigne
d 

 
30/07/200
4 

 
11 

 
9 

 
0 

 
0 

Jennifer 
Lydia Law 

 
680809000308
8 

 
Directo
r 

 
Resigne
d 

 
09/09/200
9 

 
14 

 
5 

 
0 

 
0 
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Laurence 
Darryl 
Sarakinsk
y 

 
690927521908
3 

 
Directo
r 

 
Resigne
d 

 
30/07/200
4 

 
6 

 
8 

 
0 

 
0 

Mantsu 
Kabelo 
Lehloenya 

 
791228040208
1 

 
Directo
r 

 
Resigne
d 

 
27/10/201
6 

 
9 

 
4 

 
0 

 
0 

Paulo 
Jose 
Monteiro 
Ferreira 

 
690710506208
7 

 
Directo
r 

 
Resigne
d 

 
09/09/200
9 

 
3 

 
14 

 
0 

 
0 

Graham 
Lesie 
Chick 

 
690404524108
7 

 
Directo
r 

 
Remove
d 

 
19/05/200
9 

 
13 

 
4 

 
0 

 
0 

 
 

PPPRRREEEVVVIIIOOOUUUSSS   BBBUUUSSSIIINNNEEESSSSSS   IIINNNTTTEEERRREEESSSTTTSSS:::   FFFAAARRRHHHAAADDD   

OOOMMMAAARRRJJJEEEEEE   AAALLLLLLYYY   

 
Company 
Name 

Registration 
No. 

Business Status Principal 
Status 

Principal Type Judg
ments 

Chemical 
Elements 

2005/024131/2
3 

AR Deregistration 
Process 

Resigned Member 0 

Ssc Joyspring 
Mining 

2010/005857/0
7 

In Business Resigned Director 0 

 
 

AAACCCTTTIIIVVVEEE   BBBUUUSSSIIINNNEEESSSSSS   IIINNNTTTEEERRREEESSSTTTSSS:::   JJJAAACCCOOOBBBUUUSSS   

PPPEEETTTRRRUUUSSS   BBBEEEKKKKKKEEERRR   

 
Company 
Name 

Registration 
No. 

Business Status Principal 
Status 

Principal 
Type 

Judgments 

Diaspara 
Developers 

1996/011790/07 In Business Active Director 0 

Ripple Effect 
55 

2001/021658/07 In Business Active Director 0 

Anchor Park 
Investments 
48 

 
2007/019480/07 

 
In Business 

 
Active 

 
Director 

 
0 

Radiant 
Lighting 

1998/018683/07 In Business Active Director 0 

Stand 53 Atlas 
Gardens 

2006/034176/07 In Business Active Director 0 



 
 

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only.  The Subscriber shall use 
the contents of the Report merely as an aid to its business. Mira Inform Private Limited (“MIPL”) has collated information/data in the Report, which have not been 
verified unless otherwise specifically mentioned in the Report.  The Subscriber shall independently verify the accuracy and correctness of the information/data 
before in any way acting upon the same.  MIPL shall not be liable for any harm, injury, loss or damage caused to the Subscriber due to default by the Subscriber’s 
debtors/beneficiaries in fulfilling their obligations of any nature whatsoever. This Report or any of its portion shall not be used as a documentary evidence or 
otherwise before any investigative agencies or forum of law. This Report is confidential and proprietary to MIPL.  The Subscriber and/or any other person(s) may 
not reproduce, publish or disclose any of the contents of the Report to others without the express authorization of MIPL. This Report is prepared and issued to the 
Subscriber without any risk, responsibility or liability on the part of MIPL or its officials. 
 

 
 
 
 
 
 
 
 
  

 
 

RADIANT GROUP (PTY) LTD - 521714 PAGE NO. : 8 

 

 

 

 

South Ocean 
Electric Wire 
Company 

 
1989/006650/07 

 
In Business 

 
Active 

 
Director 

 
0 

Icembu 
Services 

1999/014108/07 In Business Active Director 0 

Lohuis 
Properties 

2003/016258/07 In Business Active Director 0 

Sakhabantu 
Training 

1997/005766/08 AR Deregistration 
Process 

Active Director 0 

Lohuis S A 1998/011922/07 In Business Active Director 0 

Wild Break 
116 

2002/012912/07 In Business Active Director 0 

South Ocean 
Holdings 

2007/002381/06 In Business Active Director 0 

Radiant Matla 
Renewable 
Energy 
Corporation 

 
2009/023689/07 

 
Deregistration Final 

 
Active 

 
Director 

 
0 

Elements 
Private Golf 
Estate Stand 
286 

 
2006/008822/07 

 
In Business 

 
Active 

 
Director 

 
0 

Stand 431 
Wynberg 

1995/005467/07 In Business Active Director 0 

 
 

PPPRRREEEVVVIIIOOOUUUSSS   BBBUUUSSSIIINNNEEESSSSSS   IIINNNTTTEEERRREEESSSTTTSSS:::   JJJAAACCCOOOBBBUUUSSS   

PPPEEETTTRRRUUUSSS   BBBEEEKKKKKKEEERRR   

 
Company 
Name 

Registration 
No. 

Business Status Principal 
Status 

Principal 
Type 

Judgments 

General 
Copper 
Cables 

2001/008624/07 AR Final deregistration Resigned Director 0 

Rengen 1997/062866/23 AR Final deregistration Resigned Member 0 

Bustque 419 2010/022978/07 In Business Resigned Director 0 

Pdb Financial 
Services (E L) 

 
1991/005132/23 

 
In Business 

 
Resigned 

 
Member 

 
0 

Moore 
Stephens Pdb 

1997/002064/21 In Business Resigned Director 0 

Pdb Financial 
Services 

1994/027672/23 Deregistration Final Resigned Member 0 

Dn And Pdb 
Properties 

1996/052973/23 AR Deregistration 
Process 

Resigned Member 0 

Mabula Cable 2001/008813/07 AR Final deregistration Resigned Director 0 
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Supplies 

 
Management 
No principals found for this principal type. 
 
 

OOOFFFFFFIIICCCEEERRR   

 
Full Name ID No. Type Status DOA Active 

Interest
s 

Previou
s 
Interest
s 

Judgment
s 

Fraud 
Listin
g 

Whitney 
Thomas 
Green 

 
49060650
41083 

 
Company 
Secretary 

 
Active 

 
15/05/200
8 

 
0 

 
0 

 
0 

 
0 

Pkf 
Secretarial 
Services 

  
Secretary 
(Compani
es & CCs) 

 
Resigned 

 
01/03/200
5 

 
0 

 
0 

 
0 

 
0 

 
Other 
No principals found for this principal type. 
 
 

BBBAAANNNKKK   AAACCCCCCOOOUUUNNNTTT   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN   

 
BANK ACCOUNTS 
 
Account 
Reference 
Number 

Account 
Holder 

Account 
Number 

Bank Name Branch 
Name 

Branch 
Code 

Verification 
Method 

ABB111943 RADIANT 
GROUP (PTY) 
LTD 

62226089094 First National 
Bank (South 
Africa) 

SANDTON 
CITY 
BRANCH 

 
250655 

 
AVS 

 
 

OOOPPPEEERRRAAATTTIIIOOONNNAAALLL   AAACCCTTTIIIVVVIIITTTIIIEEESSS   

 
Operational Activities Status The following information was provided 

Industry Manufacturing & Wholesale 

Major Industry SIC Code 2740 - Manufacture of electric lighting equipment 

Secondary Industry SIC 
Code(s) 

 Wholesale of lighting equipment  

 Retail sale of articles for lighting 
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NACE Code 27,9 - Manufacture of other electrical equipment 

 
 

MMMAAAJJJOOORRR   OOOPPPEEERRRAAATTTIIIOOONNN      

 
Major Business Activities The subject is involved in the importing, manufacturing and 

wholesale of light fittings, lamps and related electrical 
accessories. 

Foreign Trade Activities International 

Agencies Held Subject holds no agencies. 

Franchises Held The subject holds no franchises. 

Major Suppliers  Ashur Lighting  

 Vossloh-Schwabe  

 Expeditors 

 Dita Products 

 D H L Global Forwarding 
Major Customers  The Building Industry  

 The General Public 

Major Brands Subject has brands, but declined information. 

Major Contracts Subject does not operate on a contract basis. 

 
 

IIIMMMPPPOOORRRTTT   AAACCCTTTIIIVVVIIITTTIIIEEESSS      

 
Subject Imports 
Imports From To the value of 

China  

 
 

EEEXXXPPPOOORRRTTT   AAACCCTTTIIIVVVIIITTTIIIEEESSS      

 
Subject Imports 
Export To To the value of 

Africa   

 
 

OOOPPPEEERRRAAATTTIIIOOONNNAAALLL   FFFOOOOOOTTTPPPRRRIIINNNTTT   

 
Operational Footprint Status The following information was provided 
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BBBRRRAAANNNCCCHHH   &&&   PPPRRREEEMMMIIISSSEEESSS   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN   

 
Locati
on 

Description/Type Size (m2) # of Staff Rented or Owned Lease Expiry Date 

Sandt
on 

Office   Leased N/A 

Durba
n 

Office   Leased N/A 

Cape 
Town 

Office   Leased N/A 

 
 

EEEMMMPPPLLLOOOYYYEEEEEESSS   

 
Permanent Employees 220 

 
 

GGGEEENNNEEERRRAAALLL   CCCOOOMMMMMMEEENNNTTTSSS   

 
General Comments  All premises are stated to be owned by the holding company, and there are no  

vehiles registered in the name of the business. 
 
 

FFFIIINNNAAANNNCCCIIINNNGGG   TTTEEERRRMMMSSS   

 
Sales Terms COD 

Cash 30 Days 
Overdraft Facility The Subject has an overdraft facility. 

Sureties The Principals have not signed sureties. 

Debtors Ceded Debtors have not been ceded. 

Debtors Factored Debtors have not been factored. 

Bonds The Subject has no bonds. 

 
 

FFFIIINNNAAANNNCCCIIIAAALLL   FFFIIIGGGUUURRREEESSS   

 
GENERAL COMMENTS 
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General Comments 2017 Consolidated statements for holding company attached. 

 
 

TTTRRRAAADDDEEE   RRREEEFFFEEERRREEENNNCCCEEESSS   

 
Trade 
Reference 

Date Trade 
Score 

Terms 
Given 
(Taken
) in 
days 

Monthly 
Limit 
Given 
(Taken) 

 
Accoun
t 
Opened 

Payment 
Trend 
(prev. 3 
years) 

 
Account 
Insured 

 
 
Notes 

 
 
TR18072520
2 

 
 
25/07/201
8 

 
 
Neutral 

30 
Days 
(30 
Days) 

 
1,500,00
0 
(42,500) 
(ZAR) 

 
 
2008 

 
 
50% 

   
 
Yes 

This is a 
very good 
account 
receiving a 
2.5% 
discount. 
The 
account is 
insured 
through 
CGIC and 
monthly 
purchases 
may extend 
to a 
maximum 
of 
ZAR85,000
. 

 
 
TR18072520
1 

 
 
25/07/201
8 

 
 
Positiv
e 

30 
Days 
(25 
Days) 

 
100,000 
(40,000) 
(ZAR) 

 
 
1995 

 
 
100
% 

   
 
No 

 
This is an 
excellent 
account. 
Monthly 
purchases 
range 
between 
ZAR30,000 
and 
ZAR50,000
. 

 
 
TR18072519
0 

 
 
25/07/201
8 

 
 
Neutral 

30 
Days 
(30 
Days) 

 
1,200,00
0 
(275,000) 
(ZAR) 

 
 
2006 

 
 
50% 

   
 
Unknow
n 

 
 
This is a 
very good 
account. 
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TTTRRRAAADDDEEE   RRREEEFFFEEERRREEENNNCCCEEE   AAANNNAAALLLYYYTTTIIICCCSSS   

 
Number of valid Trade 
References 

3 

Overall Trade Score 67% 

 
 

CCCOOOUUURRRTTT   NNNOOOTTTIIICCCEEESSS   

 
No judgments on file in the name of the subject 
No liquidation applications on file in the name of the subject 
 
 

AAATTTTTTAAACCCHHHMMMEEENNNTTTSSS   

 
File Module Category Date 

SOUTH OCEAN HOLDINGS 
Consolidated financial 
statements December 2017.pdf 

Financial Figures Financial Statements 2018-07-26 08:04:51 AM 

https://core.inoxico.com/%23/downloads/download-report-attachment?reportReferenceNo=RR18072315&amp;fileIdentifier=FS227901
https://core.inoxico.com/%23/downloads/download-report-attachment?reportReferenceNo=RR18072315&amp;fileIdentifier=FS227901
https://core.inoxico.com/%23/downloads/download-report-attachment?reportReferenceNo=RR18072315&amp;fileIdentifier=FS227901
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FOREIGN EXCHANGE RATES 

 

Currency Unit Indian Rupees 

US Dollar 1 INR 68.70 

UK Pound 1 INR 89.99 

Euro 1 INR 79.98 

ZAR 1 INR 5.21 
 
Note : Above are approximate rates obtained from sources believed to be correct  
 
 

INFORMATION DETAILS 

 

Analysis Done by : NIS 

  

Report Prepared by : TPT 
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RATING EXPLANATIONS 

 

Credit Rating 
 

Explanation Rating Comments 

A++ Minimum Risk Business dealings permissible with minimum risk of default 

A+ Low Risk Business dealings permissible with low risk of default 

A Acceptable Risk Business dealings permissible with moderate risk of default 

B Medium Risk Business dealings permissible on a regular monitoring basis 

C Medium High Risk Business dealings permissible preferably on secured basis 

D High Risk Business dealing not recommended or on secured terms only 

NB New Business No recommendation can be done due to business in infancy stage 

NT No Trace No recommendation can be done as the business is not traceable 

 
NB is stated where there is insufficient information to facilitate rating. However, it is not to be considered as 
unfavourable. 
 
This score serves as a reference to assess SC’s credit risk and to set the amount of credit to be extended. It is 
calculated from a composite of weighted scores obtained from each of the major sections of this report. The 
assessed factors are as follows: 
 

 Financial condition covering various ratios 

 Company background and operations size 

 Promoters / Management background 

 Payment record 

 Litigation against the subject 

 Industry scenario / competitor analysis 

 Supplier / Customer / Banker review (wherever available) 
 


