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MIRA INFORM REPORT 
 
 

Report No. : 538892 

Report Date : 14.11.2018 

 
 

IDENTIFICATION DETAILS 

 

Name : MIDSUN GROUP, INC. 

  

Registered Office : 135 Redstone Street, Southington, CT, 06489  

  

Country : United States 

  

Financials (as on) : 2017 (Summarized) 

  

Date of Incorporation : 02.09.1992 

  

Legal Form : Domestic Stock Corporation 

  

Line of Business : Subject is a manufacturer of products and service provider to the Utility and 
Industrial sector both in the domestic and international markets. 

  

No. of Employees : 35 

 
 

RATING & COMMENTS  
(Mira Inform has adopted New Rating mechanism w.e.f. 23rd January 2017) 

 

MIRA’s Rating : A  

 

Credit Rating Explanation Rating Comments 

A Acceptable Risk Business dealings permissible with moderate risk of default 

 

Status : Satisfactory  

  

Payment Behaviour : No Complaints  

  

Litigation : Clear   

 
NOTES : 
Any query related to this report can be made on e-mail : infodept@mirainform.com while quoting report number, 
name and date. 
 
 

mailto:infodept@mirainform.com
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ECGC Country Risk Classification List 

 

Country Name Previous Rating 
(30.06.2018) 

Current Rating 
(30.09.2018) 

United States A1 A1 

 

Risk Category ECGC Classification 

Insignificant 
 

A1 

Low Risk 
 

A2 

Moderately Low Risk 
 

B1 

Moderate Risk 
 

B2 

Moderately High Risk 
 

C1 

High Risk 
 

C2 

Very High Risk 
 

D 
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UNITED STATES - ECONOMIC OVERVIEW 

 

The US has the most technologically powerful economy in the world, with a per capita GDP of $59,500. US firms 

are at or near the forefront in technological advances, especially in computers, pharmaceuticals, and medical, 

aerospace, and military equipment; however, their advantage has narrowed since the end of World War II. Based 

on a comparison of GDP measured at purchasing power parity conversion rates, the US economy in 2014, having 

stood as the largest in the world for more than a century, slipped into second place behind China, which has more 

than tripled the US growth rate for each year of the past four decades. 

In the US, private individuals and business firms make most of the decisions, and the federal and state 

governments buy needed goods and services predominantly in the private marketplace. US business firms enjoy 

greater flexibility than their counterparts in Western Europe and Japan in decisions to expand capital plant, to lay 

off surplus workers, and to develop new products. At the same time, businesses face higher barriers to enter their 

rivals' home markets than foreign firms face entering US markets. 

Long-term problems for the US include stagnation of wages for lower-income families, inadequate investment in 

deteriorating infrastructure, rapidly rising medical and pension costs of an aging population, energy shortages, 

and sizable current account and budget deficits. 

The onrush of technology has been a driving factor in the gradual development of a "two-tier" labor market in 

which those at the bottom lack the education and the professional/technical skills of those at the top and, more 

and more, fail to get comparable pay raises, health insurance coverage, and other benefits. But the globalization 

of trade, and especially the rise of low-wage producers such as China, has put additional downward pressure on 

wages and upward pressure on the return to capital. Since 1975, practically all the gains in household income 

have gone to the top 20% of households. Since 1996, dividends and capital gains have grown faster than wages 

or any other category of after-tax income. 

Imported oil accounts for more than 50% of US consumption and oil has a major impact on the overall health of 

the economy. Crude oil prices doubled between 2001 and 2006, the year home prices peaked; higher gasoline 

prices ate into consumers' budgets and many individuals fell behind in their mortgage payments. Oil prices 

climbed another 50% between 2006 and 2008, and bank foreclosures more than doubled in the same period. 

Besides dampening the housing market, soaring oil prices caused a drop in the value of the dollar and a 

deterioration in the US merchandise trade deficit, which peaked at $840 billion in 2008. Because the US economy 

is energy-intensive, falling oil prices since 2013 have alleviated many of the problems the earlier increases had 

created. 

The sub-prime mortgage crisis, falling home prices, investment bank failures, tight credit, and the global economic 

downturn pushed the US into a recession by mid-2008. GDP contracted until the third quarter of 2009, the 

deepest and longest downturn since the Great Depression. To help stabilize financial markets, the US Congress 

established a $700 billion Troubled Asset Relief Program in October 2008. The government used some of these 

funds to purchase equity in US banks and industrial corporations, much of which had been returned to the 

government by early 2011. In January 2009, Congress passed and former President Barack OBAMA signed a bill 

providing an additional $787 billion fiscal stimulus to be used over 10 years - two-thirds on additional spending 

and one-third on tax cuts - to create jobs and to help the economy recover. In 2010 and 2011, the federal budget 

deficit reached nearly 9% of GDP. In 2012, the Federal Government reduced the growth of spending and the 

deficit shrank to 7.6% of GDP. US revenues from taxes and other sources are lower, as a percentage of GDP, 

than those of most other countries. 

Wars in Iraq and Afghanistan required major shifts in national resources from civilian to military purposes and 

contributed to the growth of the budget deficit and public debt. Through FY 2018, the direct costs of the wars will 

have totaled more than $1.9 trillion, according to US Government figures. 
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In March 2010, former President OBAMA signed into law the Patient Protection and Affordable Care Act (ACA), a 

health insurance reform that was designed to extend coverage to an additional 32 million Americans by 2016, 

through private health insurance for the general population and Medicaid for the impoverished. Total spending on 

healthcare - public plus private - rose from 9.0% of GDP in 1980 to 17.9% in 2010. 

In July 2010, the former president signed the DODD-FRANK Wall Street Reform and Consumer Protection Act, a 

law designed to promote financial stability by protecting consumers from financial abuses, ending taxpayer 

bailouts of financial firms, dealing with troubled banks that are "too big to fail," and improving accountability and 

transparency in the financial system - in particular, by requiring certain financial derivatives to be traded in 

markets that are subject to government regulation and oversight. 

The Federal Reserve Board (Fed) announced plans in December 2012 to purchase $85 billion per month of 

mortgage-backed and Treasury securities in an effort to hold down long-term interest rates, and to keep short-

term rates near zero until unemployment dropped below 6.5% or inflation rose above 2.5%. The Fed ended its 

purchases during the summer of 2014, after the unemployment rate dropped to 6.2%, inflation stood at 1.7%, and 

public debt fell below 74% of GDP. In December 2015, the Fed raised its target for the benchmark federal funds 

rate by 0.25%, the first increase since the recession began. With continued low growth, the Fed opted to raise 

rates several times since then, and in December 2017, the target rate stood at 1.5%. 

In December 2017, Congress passed and President Donald TRUMP signed the Tax Cuts and Jobs Act, which, 

among its various provisions, reduces the corporate tax rate from 35% to 21%; lowers the individual tax rate for 

those with the highest incomes from 39.6% to 37%, and by lesser percentages for those at lower income levels; 

changes many deductions and credits used to calculate taxable income; and eliminates in 2019 the penalty 

imposed on taxpayers who do not obtain the minimum amount of health insurance required under the ACA. The 

new taxes took effect on 1 January 2018; the tax cut for corporations are permanent, but those for individuals are 

scheduled to expire after 2025. The Joint Committee on Taxation (JCT) under the Congressional Budget Office 

estimates that the new law will reduce tax revenues and increase the federal deficit by about $1.45 trillion over the 

2018-2027 period. This amount would decline if economic growth were to exceed the JCT’s estimate. 
 
Source : CIA 
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SSSTTTAAATTTUUUTTTOOORRRYYY   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN      

 
Legal Name  MIDSUN GROUP, INC.  

Trade Name  MIDSUN GROUP  

ID  ID  

ID Details  0277114  

Creation Date  1992  

Incorporation Date  Sep 02, 1992  

Legal Address  135 REDSTONE STREET, SOUTHINGTON, CT, 
06489 USA  

Operative Address  135 Redstone St Southington, CT 06489 United States  

Telephone  1-860-378-0100  

Fax  1-860-378-0103  

Legal Form  Domestic Stock Corporation  

E-Mail  Customer Service info@midsungroup.com Sales 
sales@midsungroup.com  

Registered In  Connecticut  

Website  www.midsungroup.com  

Contact  Robert Vojtila, President and Chief Executive Officer  

Staff  35 employees  

Activity  SIC Code 3699, Electrical Machinery, Industrial 
Manufacturing  

 
 

BBBAAANNNKKKSSS      

 
Name of Bank Reported Amount 

VALLEY BANK, A DIVISION OF NEW ENGLAND 
BANK 

NA 

NEW ENGLAND BANK, FKA VALLEY BANK NA 

Description  The company does not make its banking data public. 

 
 

HHHIIISSSTTTOOORRRYYY      

 
History  The company was founded in 1992  

Key Developments  NA  

Parent Company  NA  
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PPPRRRIIINNNCCCIIIPPPAAALLL   AAACCCTTTIIIVVVIIITTTYYY      

 
General Description  MIDSUN GROUP, INC. is a manufactuer of products 

and service provider to the Utility and Industrial sector 
both in the domestic and international markets.  
 

Service/Product Description  The company's line of business includes the wholesale 
distribution of chemicals and allied products. 
 
Animal Outage Protection 
Substation 
Distribution 
Transmission 
New Products 
 
Coatings 
Midsun 570™ HVIC 
Midsun 570™ Energized 
Silprocoat 
Paintable Insulation 
Stopaq® 
 
Services 
Turnkey Coating Application 
High Voltage Insulator Cleaning 
Custom Cover Design  

Sales  Wholesale and Retail  

Operations Area  National and International  

Imports From  China, India and Taiwan  

Export To  India, Mexico and Colombia  

Employees  35 employees  

Payments With Suppliers  No Complaints 

Brands  
Brand Comments 

E-FLEX BARRIER NA 

Midsun 570 NA 

Stopaq NA 
 

  
Clients  
Name of Client Country Comments 

AVANZA EPSILON ELEKTRO 
PVT. LTD. 

INDIA NA 

ADVA SOLUTIONS S.A. DE C.V MEXICO NA 

SOLUCIONES INTEGRALES 
PARA EL SECTOR ELECTRICO Y 

COLOMBIA NA 
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CIVIL SAS 

TRANSELCA S.A. E.S.P. COLOMBIA NA 
 

Comments  -  

  
Suppliers  
Supplier Name Country Comments 

PREFORMED LINE PRODUCTS CHINA NA 

BHP BILLITON OLYMPIC DAM 
(PTY) LTD 

INDIA NA 

UNIVERSAL PATHS 
DEVELOPMENT CORP. 

TAIWAN NA 

 

Comments  -  
 
 

LLLOOOCCCAAATTTIIIOOONNN      

 
Headquarters  135 Redstone St Southington, CT 06489 United States  

Branches  No branches found  

Industries  NA  

 
 

GGGRRROOOUUUPPP   SSSTTTRRRUUUCCCTTTUUURRREEE   AAANNNDDD   SSSUUUBBBDDDIIIAAARRRYYY   CCCOOOMMMPPPAAANNNIIIEEESSS      

 
Listed at the stock exchange  NO  

Capital  NA  

Shareholders (%)  This is a private company. The company does not 
disclose information on shareholders. Despite our long 
search, we could not confirm major holders.  

Management  Robert Vojtila, President and Chief Executive Officer 
Mark Hatje, Treasurer and Secretary 
Paul Blasewitz, Sales Representative 
Herebert Kleinegger, Engineer 
Chris Parker, Shipping Manager 
Andy Tirado, North American and International Sales 
Joseph Bigos, Journeyman Applicator 
Todd Tremaglio, Sales 
Bradley Mac Culloch, General Manager  

Subsidiary Companies  NA  

Related Companies  NA  
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FFFIIINNNAAANNNCCCIIIAAALLL   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN      

 
General Description  The company does not make its financial statements 

public. The following information has been provided by 
private sources: 

Year/Currency  2017 USD  

Sales  13,000,000  

Money Flow  Normal  

Import Fob Dollar  
Year Amount 

There are not Import Fob Dollar informed  

 

Export Fob Dollar  
Year Amount 

There are not Export Fob Dollar informed 
 

 
 

LLLEEEGGGAAALLL   FFFIIILLLIIINNNGGGSSS      

 
Lawsuits  CSL Silicones, Inc v. Midsun Group Inc 

Plaintiff: CSL Silicones, Inc 
Defendant: Midsun Group Inc 
Case Number: 3:2014cv01897 
Filed: December 17, 2014 
Court: Connecticut District Court 
Office: New Haven Office 
County: XX Outside US 
Presiding Judge: Charles S. Haight 
Nature of Suit: Trademark 
Cause of Action: 15:1051 
Jury Demanded By: Plaintiff 
 
Midsun Group Inc v. Jem Development LLC No. CV 04 
4000356 
Connecticut Superior Court Judicial District of New 
Haven at New Haven 5 May 2009  
 

Trademarks  The following are trademarks of MIDSUN GROUP INC. 
Midsun 570™, 570™ , Midsun 587™, E/Fusing 
Tape™, E/Products™, Silprocoat™ 
 
MIDSUN 570 - Trademark Details 
Status: 710 - Cancelled - Section 8 
Image for trademark with serial number 75886356 
Serial Number75886356 
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Registration Number2508019 
Word MarkMIDSUN 570 
Status710 - Cancelled - Section 8 
Status Date2008-07-08 
Filing Date2000-01-03 
Registration Number2508019 
Registration Date2001-11-13 
Mark Drawing1000 - Typeset: 
Word(s)/letter(s)/number(s) Typeset 
Published for Opposition Date2000-10-31 
Attorney NameIRA S. DORMAN 
Law Office Assigned Location CodeM20 
Employee NameJOHNSON, DARLENE DREAN 
 
E-FLEX BARRIER - Trademark Details 
Status: 702 - Section 8 & 15-Accepted And 
Acknowledged 
Image for trademark with serial number 77140352 
Serial Number77140352 
Registration Number4006382 
Word MarkE-FLEX BARRIER 
Status702 - Section 8 & 15-Accepted And 
Acknowledged 
Status Date2017-03-04 
Filing Date2007-03-26 
Registration Number4006382 
Registration Date2011-08-02 
Mark Drawing4000 - Standard character mark Typeset 
Published for Opposition Date2008-04-22 
Attorney NameJoseph R. Carvalko, Jr 
Law Office Assigned Location CodeL20 
Employee NameBUTLER, ANDREA P 
 
MIDSUN 570 - Trademark Details 
Status: 774 - Opposition Pending 
Image for trademark with serial number 86311799 
Serial Number86311799 
Word MarkMIDSUN 570 
Status774 - Opposition Pending 
Status Date2015-02-05 
Filing Date2014-06-17 
Mark Drawing4000 - Standard character mark Typeset 
Published for Opposition Date2015-01-06 
Attorney NameJoseph R. Carvalko 
Law Office Assigned Location CodeN10 
Employee NameCROWLEY, PAUL C 
 
570 - Trademark Details 
Status: 774 - Opposition Pending 
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Image for trademark with serial number 85758631 
Serial Number85758631 
Word Mark570 
Status774 - Opposition Pending 
Status Date2013-06-12 
Filing Date2012-10-19 
Mark Drawing4000 - Standard character mark Typeset 
Published for Opposition Date2013-06-04 
Attorney NameJoseph R Carvalko 
Law Office Assigned Location CodeM50 
Employee NameLEWIS, SHAILA E  
 

Patents Registered  Patent number: 9893501 
Abstract: The invention relates to a transparent silicone 
rubber cover for animal mitigation a one-piece pliable 
molded clamshell cover made from a ultraviolet stable 
non-conductive polymer to encapsulate an electrical 
bushing used as a conduit for an electrical lead, the 
lead attached to the bushing via a connector device 
and a plurality of spaced apart non-electrically 
conductive button-snaps and associated holes along a 
pair of flange on each side of the clamshell opening to 
secure the cover circumferentially around the bushing, 
and wherein a top portion of the cover contains a 
centrally located port that provides access for an 
electrical lead line to the bushing. 
Type: Grant 
Filed: November 21, 2016 
Date of Patent: February 13, 2018 
Assignee: Midsun Group, Inc. 
Inventor: Robert Vojtila 
 
Tape dispenser and take-up reel for tape backing 
Patent number: 9327486 
Abstract: This invention generally relates to a tape 
dispenser with automatic backing removal more 
particularly including a spindle rotatably mounted for 
receiving said supply of tape; a pinch roller set in 
tension having an adjustment to set the drag for the 
tape supply passing through the pinch rollers that 
convert a pull of the tape to a rotary motion; a take-up 
spindle for spooling the protective backing layer when 
separated from the tape; a set of drag washers to 
maintain an pre-set tension as the protective backing is 
spooled onto the take up spindle; a first gear 
responsive to the rotary motion of the pinch roller set 
and a second gear responsive to the motion of the first 
gear and axially attached to the take-up spindle for 
spooling the protective backing. 
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Type: Grant 
Filed: July 2, 2013 
Date of Patent: May 3, 2016 
Assignee: THE MIDSUN GROUP, INC. 
Inventors: John Poplawski, Herbert Kleinegger, James 
Ferro 
 
Fixture and installation method for a pitched pipe 
system 
Patent number: 9273802 
Abstract: An apparatus, system and method of 
installation of a pipe in fixed association with at least 
one stanchion, said stanchion having a universal pipe 
mount for fixing the distance from a pipe inserted into 
the pipe holder to a mounting surface, and when two or 
more stanchions and associated pipe holders are used 
to insert a pipe, the distance between the pipe holders 
and the mounting surface create a pitch of the pipe in 
the direction of the sink and away from the source of a 
liquid insures the proper rate of gravitational flow of the 
liquid therein. 
Type: Grant 
Filed: March 14, 2013 
Date of Patent: March 1, 2016 
Assignee: THE MIDSUN GROUP, INC. 
Inventors: Eric Allendorf, John Poplawski 
 
Fixture and Installation Method for a Pitched Pipe 
System 
Publication number: 20130192705 
Abstract: An apparatus, system and method of 
installation of a pipe in fixed association with at least 
one stanchion, said stanchion having a universal pipe 
mount for fixing the distance from a pipe inserted into 
the pipe holder to a mounting surface, and when two or 
more stanchions and associated pipe holders are used 
to insert a pipe, the distance between the pipe holders 
and the mounting surface create a pitch of the pipe in 
the direction of the sink and away from the source of a 
liquid insures the proper rate of gravitational flow of the 
liquid therein. 
Type: Application 
Filed: March 14, 2013 
Publication date: August 1, 2013 
Applicant: The Midsun Group, Inc. 
Inventor: The Misdun Group, Inc. 
 
Insulation barrier for high voltage power lines and 
method of installation of same 
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Patent number: 7541546 
Abstract: The present invention relates to an insulated 
barrier preventing wildlife from simultaneously 
contacting an electrically energized and an electrically 
grounded surface, includes electrically insulated 
radially and axially extending members forming an 
hexagonal web having a first hexagonal rib that defines 
an opening offset from the geometric center of the 
barrier; and an insertion slot extending from an outer 
portion of said barrier to the offset opening for 
movement of said barrier onto electrical equipment 
utilizing and installation grip area for engagement with 
a gripping portion of an installation tool. 
Type: Grant 
Filed: March 5, 2007 
Date of Patent: June 2, 2009 
Assignee: Midsun Group, Inc. 
Inventors: Robert Vojtila, Mark Hatje, Herbert 
Kleinegger 
 
Oil-spill marking method and composition 
Patent number: 5356465 
Abstract: A method for visibly marking an area 
contaminated with transformer oil or other organic liquid 
uses a marking composition that consists of a colorant 
held within a solid carrier material, the colorant being 
such as to effect a visibly perceptible change upon 
contact with the organic liquid. The carrier material may 
be an absorbent that permits delivery of the colorant 
through capillary action, or the colorant may be 
encapsulated by a cell-forming matrix material that 
interacts with the contaminating liquid to effect release. 
Type: Grant 
Filed: July 23, 1993 
Date of Patent: October 18, 1994 
Assignee: Midsun Group, Inc. 
Inventor: Kevin T. Eldridge 
 
Insulation barrier for electrical power equipment 
Patent number: D591700 
Type: Grant 
Filed: June 4, 2007 
Date of Patent: May 5, 2009 
Assignee: Midsun Group, Inc. 
Inventors: Robert Vojtila, Mark Hatje, Herbert 
Kleinegger  
 

Renewals  Filing 
Number 

Filing Date/Time Filing Type 
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580544 Sep 02, 1992 
12:00 AM 

INCORPORATION 

1619205 Jul 05, 1996 8:30 
AM 

ORG REPORT 

1619206 Jul 05, 1996 8:30 
AM 

AGENT 

1791669 Oct 27, 1997 8:30 
AM 

REPORT (1997) 

1888520 Sep 08, 1998 8:30 
AM 

REPORT (1998) 

2029094 Oct 06, 1999 8:30 
AM 

REPORT (1999) 

2179141 Oct 31, 2000 8:30 
AM 

REPORT (2000) 

2339101 Oct 10, 2001 8:30 
AM 

REPORT (2001) 

2524061 Oct 03, 2002 8:30 
AM 

REPORT (2002) 

2731966 Nov 12, 2003 8:30 
AM 

REPORT (2003) 

2900360 Apr 06, 2004 8:30 
AM 

REPORT (2004) 

3123928 Nov 25, 2005 8:30 
AM 

REPORT (2005) 

3235854 Jun 23, 2006 8:30 
AM 

AGENT 

3293993 Sep 08, 2006 8:30 
AM 

REPORT (2006) 

3521621 Aug 20, 2007 8:30 
AM 

REPORT (2007) 

3761949 Aug 20, 2008 8:30 
AM 

REPORT (2008) 

4010445 Aug 17, 2009 8:30 
AM 

REPORT (2009) 

4261935 Aug 26, 2010 8:30 
AM 

REPORT (2010) 
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4601078 Aug 01, 2011 8:30 
AM 

REPORT (2011) 

4758723 Dec 06, 2012 3:44 
PM 

REPORT (2012) 

4896322 Jul 16, 2013 8:53 
PM 

REPORT (2013) 

5179497 Sep 10, 2014 9:36 
PM 

REPORT (2014) 

5551405 Apr 28, 2016 9:20 
AM 

REPORT (2015) 

5628754 Aug 11, 2016 1:34 
PM 

REPORT (2016) 

5925025 Sep 14, 2017 9:22 
AM 

REPORT (2017) 

6216545 Jul 16, 2018 11:57 
AM 

REPORT (2018) 

 

UCC (Uniform Commercial Code)  Lien Number: 0002653413  
Lien Type: OFS 
Lapse Date: Sep 04, 2018 
Filing #: 0002653413 
Filing Date/Time: 8:30:00 AM  
Type of Filing: ORIG FIN STMT 
Microfilm Volume: 00388  
Start Page: 3087 
Number of Pages: 1 
Debtor Information  
Debtor Name MIDSUN GROUP, INC. 
Street Address 1: 135 RADSTONE STREET 
City: SOUTHINGTON 
State: CT 
Zip: 06488 
Secured Party Information  
Secured Party Name: VALLEY BANK 
Assignor: No 
Street Address 1: FOUR RIVERSIDE AVENUE  
City: BRISTOL 
State: CT 
Zip: 06010 
 
Lien Number: 0002697519 
Lien Type: OFS 
Lapse Date: Jun 02, 2019  
Filing #: 0002697519 
Filing Date/Time: 8:30:00 AM  
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Type of Filing: ORIG FIN STMT 
Microfilm Volume: 00402  
Start Page: 0504 
Number of Pages: 1 
Debtor Information  
Debtor Name MIDSUN GROUP, INC. 
Street Address 1: 135 REDSTONE STREET 
City: SOUTHINGTON 
State: CT 
Zip: 06489 
Secured Party Information  
Secured Party Name: NEW ENGLAND BANK, FKA 
VALLEY BANK 
Assignor: No 
Street Address 1: 855 ENFIELD STREET 
City: ENFIELD 
State: CT 
Zip: 06082 
 
Lien Number: 0002707413  
Lien Type: OFS 
Lapse Date: Aug 04, 2019  
Filing #: 0002707413 
Filing Date/Time: 8:30:00 AM  
Type of Filing: ORIG FIN STMT 
Microfilm Volume: 00405  
Start Page: 0350 
Number of Pages: 1 
Debtor Information  
Debtor Name MIDSUN GROUP, INC. 
Street Address 1: 135 REDSTONE STREET 
City: SOUTHINGTON 
State: CT 
Zip: 06489 
Secured Party Information  
Secured Party Name: VALLEY BANK, A DIVISION OF 
NEW ENGLAND BANK 
Assignor: No 
Street Address 1: 4 RIVERSIDE AVENUE 
City: BRISTOL 
State: CT 
Zip: 06010 
 
Lien Number: 0002731769  
Lien Type: OFS 
Lapse Date: Jan 13, 2020  
Filing #: 0002731769 
Filing Date/Time: 3:04:00 AM  
Type of Filing: ORIG FIN STMT 
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Microfilm Volume: 00412  
Start Page: 1692 
Number of Pages: 1 
Debtor Information  
Debtor Name MIDSUN GROUP, INC. 
Street Address 1: 135 REDSTONE STREET 
City: SOUTHINGTON 
State: CT 
Zip: 06489 
Secured Party Information  
Secured Party Name: NEW ENGLAND BANK 
Assignor: No 
Street Address 1: 855 ENFIELD STREET 
City: ENFIELD 
State: CT 
Zip: 06082 
 
Lien Number: 0002803568  
Lien Type: OFS 
Lapse Date: Mar 16, 2021  
Filing #: 0002803568 
Filing Date/Time: 8:30:00 AM  
Type of Filing: ORIG FIN STMT 
Microfilm Volume: 00435 Start  
Page: 0048 
Number of Pages: 1 
Debtor Information  
Debtor Name MIDSUN GROUP, INC. 
Street Address 1: 135 REDSTONE STREET 
City: SOUTHINGTON 
State: CT 
Zip: 06489 
Country:  
Secured Party Information  
Secured Party Name: NEW ENGLAND BANK 
Assignor: No 
Street Address 1: 855 ENFIELD STREET 
City: ENFIELD 
State: CT 
Zip: 06082  
 

OFAC Sanctions List Search  The company is not listed in the OFAC list. 

 
 

SSSUUUMMMMMMAAARRRYYY      

 
Summary  Founded in 1992, MIDSUN GROUP, INC. is a 
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manufactuer of products and service provider to the 
Utility and Industrial sector both in the domestic and 
international markets. 
 
The company has approximately 35 employees and 
generates an estimated USD 13 million in annual 
revenue. 
 
The company imports from China, India and Taiwan, 
and exports to India, Mexico and Colombia, operating 
within national and international markets. 
 
This has been an ACTIVE company incorporated in 
Connecticut in 1992. 

 
 

RRRIIISSSKKK   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN      

 
Debts  Controlled  

Payments  No Complaints 

Cash Flow  Normal  

State  ACTIVE  

 
 

IIINNNTTTEEERRRVVVIIIEEEWWW      

 
First Name  JOe 

Position  Representative 

Comments  We called to the company and the Operator confirmed 
name, telephone, website and main activity. 
She asked the reason of the call and transferred it to 
another person. 
The person then contacted explained that he cannot 
provide information about the company through the 
phone, but said that the client can send an email to the 
company for further assistance. 
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FOREIGN EXCHANGE RATES 

 

Currency Unit Indian Rupees 

US Dollar 1 INR 72.59 

UK Pound 1 INR 93.49 

Euro 1 INR 81.61 

US Dollar 1 INR 72.26 

 
Note : Above are approximate rates obtained from sources believed to be correct  
 
 

INFORMATION DETAILS 

 

Analysis Done by : VIV 

  

Report Prepared by : TRU 
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RATING EXPLANATIONS 

 

Credit Rating Explanation Rating Comments 

A++ Minimum Risk Business dealings permissible with minimum risk of default 

A+ Low Risk Business dealings permissible with low risk of default 

A Acceptable Risk Business dealings permissible with moderate risk of default 

B Medium Risk Business dealings permissible on a regular monitoring basis 

C Medium High Risk Business dealings permissible preferably on secured basis 

D High Risk Business dealing not recommended or on secured terms only 

NB New Business No recommendation can be done due to business in infancy stage 

NT No Trace No recommendation can be done as the business is not traceable 

 
NB is stated where there is insufficient information to facilitate rating. However, it is not to be considered as 
unfavourable. 
 
This score serves as a reference to assess SC’s credit risk and to set the amount of credit to be extended. It is 
calculated from a composite of weighted scores obtained from each of the major sections of this report. The 
assessed factors are as follows: 
 

 Financial condition covering various ratios 

 Company background and operations size 

 Promoters / Management background 

 Payment record 

 Litigation against the subject 

 Industry scenario / competitor analysis 

 Supplier / Customer / Banker review (wherever available) 
 


