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MIRA INFORM REPORT 
 
 

Report No. : 534091 

Report Date : 11.10.2018 

 
 
 

IDENTIFICATION DETAILS 

 

Name : KELANI CABLES PLC 

  

Registered Office : P.O.Box 14,  Wewelduwa Road, Kelaniya 

  

Country : Sri Lanka 

  

Financials (as on) : 31.03.2018 

  

Date of Incorporation : 27.01.1969 

  

Com. Reg. No.: PQ 117 

  

Legal Form : Public Limited Liability Company (in operation) listed with Colombo Stock 
Exchange 

  

Line of Business : Manufactures of P.V.C. Insulated Cables, all aluminium conductors and 
enamelled copper winding 

  

No. of Employees : Approximately 500 

 
 

RATING & COMMENTS  
(Mira Inform has adopted New Rating mechanism w.e.f. 23rd January 2017) 

 

MIRA’s Rating : A  

 

Credit Rating Explanation Rating Comments 

A Acceptable Risk Business dealings permissible with moderate risk of default 

 

Status : Satisfactory 

  

Payment Behaviour : No Complaints 

  

Litigation : Clear  

 
NOTES : 
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Any query related to this report can be made on e-mail : infodept@mirainform.com while quoting report number, 
name and date. 
 
 

ECGC Country Risk Classification List 

 

Country Name Previous Rating 
(30.06.2018) 

Current Rating 
(30.09.2018) 

Sri Lanka A2 A2 

 

Risk Category ECGC Classification 

Insignificant 
 

A1 

Low Risk 
 

A2 

Moderately Low Risk 
 

B1 

Moderate Risk 
 

B2 

Moderately High Risk 
 

C1 

High Risk 
 

C2 

Very High Risk 
 

D 

 

mailto:infodept@mirainform.com
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SRI LANKA - ECONOMIC OVERVIEW 

 
Sri Lanka is attempting to sustain economic growth while maintaining macroeconomic stability under the IMF 
program it began in 2016. The government's high debt payments and bloated civil service, which have contributed 
to historically high budget deficits, remain a concern. Government debt is about 79% of GDP and remains among 
the highest of the emerging markets. In the coming years, Sri Lanka will need to balance its elevated debt 
repayment schedule with its need to maintain adequate foreign exchange reserves. 
 
In May 2016, Sri Lanka regained its preferential trade status under the European Union’s Generalized System of 
Preferences Plus, enabling many of its firms to export products, including its top export garments, tax free to the 
EU. In 2017, Parliament passed a new Inland Revenue Act in an effort to increase tax collection and broaden the 
tax base in response to recommendations made under its IMF program. In November 2017, the Financial Action 
Task Force on money laundering and terrorist financing listed Sri Lanka as non-compliant, but reported 
subsequently that Sri Lanka had made good progress in implementing an action plan to address deficiencies. 
 
Tourism has experienced strong growth in the years since the resolution of the government's 26-year conflict with 
the Liberation Tigers of Tamil Eelam. In 2017, the government promulgated plans to transform the country into a 
knowledge-based, export-oriented Indian Ocean hub by 2025. 
 
Source : CIA 
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GGGEEENNNEEERRRAAALLL      

 
Basic information at a glance 
         
a. Name of Subject of Inquiry : KELANI CABLES PLC 

b. Legal Form  & Status  : Public Limited Liability Company (in operation) listed with 
Colombo Stock Exchange 

c. Chairman  :  Upali Gotabhaya Madanayake 

d. Primary Line of Business  : Manufactures of P.V.C. Insulated Cables, all aluminium 
conductors and enamelled copper winding. 

e.     Head Office 
           & 
    Place of Business 

:   
P.O.Box 14,  
Wewelduwa Road, 
Kelaniya, 
Sri Lanka. 
 
Tel. No: (00 94 11) 291 1224, 743 4400 
Fax No: (00 94 11) 291 0481 
 
E Mail: info@kelanicables.com  
 

f. No. of  Employees :  Approximately 500 

 
 

CCCOOOMMMPPPAAANNNYYY   DDDEEETTTAAAIIILLLSSS      

 
Registration and Shareholder Details 
 
a. Registration No : PVS 2846 PBS 

Date of Registration : 27th January 1969 

b. Re-registration No : PQ 117 

Date of Re-registration : 01st February 2008 

mailto:info@kelanicables.com
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c. Registered Office : # 60, Rodney Street, Colombo 08 

d. Board of Directors 
As At 
31st March 2018 

: Upali Gotabhaya Madanayake Chairman 

Hiran Arjuna Suren Madanayake Deputy 
Chairman/Di
rector 

Mahinda Saranapala Director/ 
CEO 

Nandani Chandralatha Madanayake (Ms) Director 

Dr. C. T. Sarath Bandula Perera Director 

Dr. L. Jayantha Ranjith Cabral Director 

 
Registration and Shareholder Details 
 
e. Issued Share Capital : Rs.  218,000,000.00          

Issued Shares : 21,800,000 

f. Nominal Value of Share : Not stated vide Companies Act #7 of 2007                         

h. Major Share Holders 
As At 
31st March 2018 
(Total Number of Share 
Holders – 1,133) 

  
                       Major Share Holders 

No. of Shares 

Lanka Olex Cables (Private) Ltd 16,349,348 

ACL Cables PLC 933,756 

Sri Lanka Opportunity Fund Pte ltd 850,000 

Employees Trust Fund Board 95,567 

Bank of Ceylon-No 2 A/c 323,800 

Thaha I. M. 103,500 

Deutche Bank AG as trustee to Condor Opportunities 235,500 

Peoples Leasing & Finance PLC/L.P. Hapangama 93,402 

Peoples Leasing & Finance PLC/Dr. H.S.D. Soysa 84,912 

Waldock Mackenzie Ltd/Ceylinco Shriram Capital 
Management 

76,600 
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i. Auditors :  KPMG, 32A. Sir Mohamed Macan Maker Mw, Col.03  

j. Company Secretaries : Corporate Affairs (Pvt) Ltd, #68/1, Dawson Street, Colombo 02 

k. Bankers : National development bank Plc 
Hatton National Bank Plc 
Hongkong & Shanghai  Banking Corporation Ltd 
People’s Bank 
Standard Chartered Bank, Nations trust bank Plc 

 
 

FFFIIINNNAAANNNCCCIIIAAALLL   DDDEEETTTAAAIIILLLSSS      

 
Most recent available Financial Information 
 
Income Statement  
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FINANCIAL DETAILS - Most recent available Financial Information (Cont/d…)  
 
        Comprehensive Income 
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CCCUUURRRRRREEENNNTTT   IIINNNVVVEEESSSTTTIIIGGGAAATTTIIIOOONNN      

 

 
 
 
Company Logo 
History.  
                  The Subject Company KELANI CABLES PLC is a Public Limited Liability Company listed with 
Colombo Stock Exchange incorporated on 27th January 1969 under registration number PVS 2846 PBS and 
then the company was re-registered on 01st February 2008 under registration number PQ 117 in terms of 
Companies Act #7 of 2007. 
 
                  A public quoted company with limited liability, incorporated as Ceylon Non – Ferrous metal 
industries ltd on 27th January 1969. Thereafter on 18th December 1973 the name was changed to Kelani 
Cables Limited. With the adoption of the companies Act No. 7 of 2007, re-registered as Kelani Cables PLC 
in February 2008.      
 
Location. 
                  The Subject Company’s located at the client Wewelduwa Road, 
Kelaniya.  P.O. Box 14 is the Post Office Box number to facilitate postal delivery services and not the 
premises number of the subject. 
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Operations Details. 
 
General  
The subject company’s primary line of business is a Manufactures of P.V.C. Insulated Cables, all aluminium 
conductors and enamelled copper winding 
 
The subject company has earned certified by ISO 9001 and ISO 14001 
 
Kelani products are manufactured to comply with the Sri Lankan Standards (SLS), British Standards (BS), 
International Electro-technical Commission (IEC) standards, Underwriters Laboratories (UL) standards, 
Indian Standards (IS), Japanese Industrial Standards (JIS), and customers’ standards. 
 
Products 
Kelani Lighting 
Enameled Winding Wire 
Boat Cables 
Screen Cables 
Submersible Pump Cables 
Coaxial Cables 
Welding Cables 
Auto Cables 
Telephone Cables 
Overhead Line 
Panel Wire 
Control Cable 
Outdoor Cables – Armoured 
Outdoor Cables – Unarmoured 
Indoor Cables and Iron cables 
 
Export Products 
Maldives, Australia, South Africa, Dubai, Bangladesh, and India 
 
No of Employees 
Approximately 500 
 
 
ACHIEVEMENTS:  Some of the many a awards achieved by the company: 
 
SLIM Brand Excellence Awards 2017 – Gold Award 
NCE Export Awards 2017 – Gold Award 
Global Performance Excellence Awards 2017 
Kelani Cables was awarded the globally recognized Responsible care logo 
Kelani Cables wins Silver at National Green Award 2015 
SLIM Brand Excellence Awards – B2B Brand of the Year 2013 – GOLD 
(Awarding Body – Sri Lanka Institute of Marketing) 
Sri Lanka National Quality Awards 2016 – Gold Award 
Asia Best Employer Brand Awards 2015 
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DDDIIIRRREEECCCTTTOOORRRSSS’’’   DDDEEETTTAAAIIILLLSSS   

 
01) 
Name Upali Gotabhaya Madanayake 

ID Number 361380231 V 

Nationality Sri Lankan 

Gender Male                                                      

Date of Birth 17th  May 1936 

Address #474, Galle Road, Colombo 03 

 
 
02) 
Name Hiran Arjuna Suren Madanayake 

ID Number 680930597 V 

Nationality Sri Lankan 

Gender Male 

Date of Birth 02nd April 1968 

Address #474, Galle Road, Colombo 03 

 
03) 
Name Nandani Chandralatha Madanayake 

ID Number 437320187 V 

Nationality Sri Lankan 

Gender Female 

Date of Birth 19th August 1943 
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Address #474, Galle Road, Colombo 03 

 
 
04) 
Name Colombathanthirige  Sarath Bandula Perera 

ID Number 451073150 V 

Nationality Sri Lankan 

Gender Male 

Date of Birth 16th April 1945 

Address #37, 2nd lane, Nawala Road, Rajagiriya 

 
05) 
Name Lokuliyanage Jayantha Ranjith Cabral 

ID Number 421201609 V 

Nationality Sri Lankan 

Gender Male 

Date of Birth 29th April 1942 

Address “Dhamsara” , Wewelduwa, Kelaniya 

 
 
06) 
Name Mahinda Saranapala 

ID Number 463402410V 

Nationality Sri Lankan 

Gender Male 

Date of Birth 05th December 1946 
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Address #10/1, Franklyn Place, Colombo 04 

 
 
Financial Data 
 
Financial of the Subject Company obtained from 2017/ 2018 Annual Report 
                
 
Trade references 
 
The subject company did not provide any trade reference referrals. 
Subject and the products are well known amongst the public in Sri Lanka 
 

                       
 
 

CCCRRREEEDDDIIITTT   RRREEECCCOOOMMMMMMEEENNNDDDAAATTTIIIOOONNNSSS   

 
No computerised data bases exist to make checks whether the partners or the company has any legal action or 
lawsuit initiated against any of them but informal (but not in-depth) checks do not indicate any such cases in the 
public knowledge. 
 
 

IIINNNFFFOOORRRMMMAAATTTIIIOOONNN   DDDEEENNNIIIEEEDDD         

 
Name : Not Divulged   
Designation : Accounts Department   
Contact No.: 009411-2911224 
 
Management non-cooperative (Tel. No.: 7434400) 
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FOREIGN EXCHANGE RATES 

 

Currency Unit Indian Rupees 

US Dollar 1 INR 74.13 

UK Pound 1 INR 97.62 

Euro 1 INR 85.26 

LKR 1 INR 0.43 

 
Note : Above are approximate rates obtained from sources believed to be correct  
 
 

INFORMATION DETAILS 

 

Information Gathered by : SHA  

  

Analysis Done by : VIV 

  

Report Prepared by : DNS 
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RATING EXPLANATIONS 

 

Credit Rating Explanation Rating Comments 

A++ Minimum Risk Business dealings permissible with minimum risk of default 

A+ Low Risk Business dealings permissible with low risk of default 

A Acceptable Risk Business dealings permissible with moderate risk of default 

B Medium Risk Business dealings permissible on a regular monitoring basis 

C Medium High Risk Business dealings permissible preferably on secured basis 

D High Risk Business dealing not recommended or on secured terms only 

NB New Business No recommendation can be done due to business in infancy stage 

NT No Trace No recommendation can be done as the business is not traceable 

 
NB is stated where there is insufficient information to facilitate rating. However, it is not to be considered as 
unfavourable. 
 
This score serves as a reference to assess SC’s credit risk and to set the amount of credit to be extended. It is 
calculated from a composite of weighted scores obtained from each of the major sections of this report. The 
assessed factors are as follows: 
 

 Financial condition covering various ratios 

 Company background and operations size 

 Promoters / Management background 

 Payment record 

 Litigation against the subject 

 Industry scenario / competitor analysis 

 Supplier / Customer / Banker review (wherever available) 


