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MIRA INFORM REPORT

Report No. : 535629
Report Date : 27.10.2018
IDENTIFICATION DETAILS
Name : PROJECT SEABIRD
Registered Office : West Block V RK Puram, New Delhi-110033
Mobile No.: 91-11-26176048
Country : India
Financials (as on) : Not Divulged
Year of Establishment : 1986
Capital Investment : Not Divulged
PAN No.: Not Divulged
[Permanent Account No.]
GSTN:: Not Divulged
[Goods & Service Tax Registration
No.]
Legal Form : Government Organization
Line of Business : Subject is engaged in the business of creation of infrastructure and facilities for

the basing of ships/ submarines, with all associated operational/support
facilities. [From Indirect Sources]

No. of Employees : Not Divulged

RATING & COMMENTS

(Mira Inform has adopted New Rating mechanism w.e.f. 23" January 2017)

| MIRA’s Rating : | A
Credit Rating Explanation Rating Comments
A Acceptable Risk Business dealings permissible with moderate risk of default
Status : Satisfactory
Payment Behaviour : Usually Correct

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only. The Subscriber shall use
the contents of the Report merely as an aid to its business. Mira Inform Private Limited (“MIPL”) has collated information/data in the Report, which have not been
verified unless otherwise specifically mentioned in the Report. The Subscriber shall independently verify the accuracy and correctness of the information/data
before in any way acting upon the same. MIPL shall not be liable for any harm, injury, loss or damage caused to the Subscriber due to default by the Subscriber’s
debtors/beneficiaries in fulfilling their obligations of any nature whatsoever. This Report or any of its portion shall not be used as a documentary evidence or
otherwise before any investigative agencies or forum of law. This Report is confidential and proprietary to MIPL. The Subscriber and/or any other person(s) may
not reproduce, publish or disclose any of the contents of the Report to others without the express authorization of MIPL. This Report is prepared and issued to the
Subscriber without any risk, responsibility or liability on the part of MIPL or its officials.
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Litigation : Clear
Comments : In 1986, the Indian Navy planned to establish a major Naval Base at Karwar

(Karnataka), about 120 km South of Goa on the West coast of India under
‘Project Seabird’. A Master Plan for the Project was prepared in 1990, to be
executed in phases, for creation of infrastructure and facilities for the basing of
ships/ submarines, with all associated operational/support facilities.

Phase | of Project Seabird has been completed and a limited number of ships,
for which basing facilities have been created, are already operating out of the
Naval Base.

Phase Il A of the Project Seabird is planned to enable increased berthing for
larger modern ships, submarines and aircrafts. Existing facilities at Karwar will
require considerable augmentation for efficient basing, operations and
maintenance support of the additional fleet assets. Logistics and family support
infrastructure will also be augmented. Further, the phase Il is expected to be
completed by 2022.

However, rating takes into consideration long established track record of the
subject along with financial support that the subject receives from the
government of India.

Payment seems to be usually correct.

In view of the aforesaid, the subject can be considered for business dealings at
usual trade terms and conditions.

NOTES :
Any query related to this report can be made on e-mail : infodept@mirainform.com while quoting report number,
name and date.

ECGC Country Risk Classification List

Country Name Previous Rating Current Rating
(30.06.2018) (30.09.2018)

India Al Al

Risk Category ECGC Classification

Insignificant Al

Low Risk A2

Moderately Low Risk Bl

Moderate Risk B2

Moderately High Risk C1
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High Risk Cc2
Very High Risk D

| RBI DEFAULTERS’ LIST STATUS

Subject’s name is not enlisted as a defaulter in the publicly available RBI Defaulters’ list.

| EPF (Employee Provident Fund) DEFAULTERS’ LIST STATUS

Subject’s name is not enlisted as a defaulter in the publicly available EPF (Employee Provident Fund) Defaulters’
list as of 31-03-2018.

BIFR (Board for Industrial & Financial Reconstruction) LISTING STATUS

Subject’s name is not listed as a Sick Unit in the publicly available BIFR (Board for Industrial & Financial
Reconstruction) list as of 27.10.2018.

IBBI (Insolvency and Bankruptcy Board of India) LISTING STATUS

Subject’s name is not listed in the publicly available IBBI (Insolvency and Bankruptcy Board of India) list as of
report date.

INFORMATION DECLINED BY

Name : Mr. Raghav
Designation : Not Divulged
Contact No.: 91-11-26176048
Date : 23.10.2018
LOCATIONS
Registered Office : West Block V RK Puram, New Delhi-110033, India
Tel. No.: 91-11-26176048
Fax No.: Not Available
E-Mail : Not Available
| MANAGEMENT

NOT DIVULGED

| BUSINESS DETAILS

Line of Business : Subject is engaged in the business of creation of infrastructure and facilities for
the basing of ships/ submarines, with all associated operational/support

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only. The Subscriber shall use
the contents of the Report merely as an aid to its business. Mira Inform Private Limited (“MIPL”) has collated information/data in the Report, which have not been
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before in any way acting upon the same. MIPL shall not be liable for any harm, injury, loss or damage caused to the Subscriber due to default by the Subscriber’s
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otherwise before any investigative agencies or forum of law. This Report is confidential and proprietary to MIPL. The Subscriber and/or any other person(s) may
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facilities. [From Indirect Sources]

Brand Names :

Not Available

Agencies Held :

Not Available

Exports :

Not Divulged

Imports :

Not Divulged

Terms :

Selling :

Not Divulged

Purchasing :

Not Divulged

GENERAL INFORMATION

Suppliers :

Reference:

Not Divulged

Name of the Person | -

(Designation):

Contact Number: -

Since how long known: -

Maximum limit dealt: -

Experience: -

Remark -

Customers :

Reference:

Name of the Person | -

(Designation):

Contact Number: -

Since how long known: -

Maximum limit dealt: -

Experience: -

Remark -

No. of Employees :

Not Divulged

Bankers :

Bank Name:

Not Divulged

Branch:

Not Divulged

Person Name (with Designation):

Contact Number:

Name of Account Holder:

Account Number:

Account Since (Date/ Year of Alc

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only. The Subscriber shall use
the contents of the Report merely as an aid to its business. Mira Inform Private Limited (“MIPL”) has collated information/data in the Report, which have not been
verified unless otherwise specifically mentioned in the Report. The Subscriber shall independently verify the accuracy and correctness of the information/data
before in any way acting upon the same. MIPL shall not be liable for any harm, injury, loss or damage caused to the Subscriber due to default by the Subscriber’s
debtors/beneficiaries in fulfilling their obligations of any nature whatsoever. This Report or any of its portion shall not be used as a documentary evidence or
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Opening):
Average Balance Maintained | --
(Optional):
Credit Facilities Enjoyed | --
(CC/OD/Term Loan):
Account Operation: --
Remarks: -

Auditors : Not Divulged

Memberships : Not Divulged

Collaborators : Not Divulged

Associates/Subsidiaries : Not Divulged

CAPITAL STRUCTURE

Capital Investment :

Owned : | Not Divulged

Borrowed : | Not Divulged

Total : | Not Divulged

FINANCIAL ANALYSIS
[all figures are in INR Million]

NOT DIVULGED
The above information has been declined by Mr. Raghav

Note : Sole Proprietary and Partnership concerns are exempted from filing their financials with the Government
Authorities or Registry.

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only. The Subscriber shall use
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verified unless otherwise specifically mentioned in the Report. The Subscriber shall independently verify the accuracy and correctness of the information/data
before in any way acting upon the same. MIPL shall not be liable for any harm, injury, loss or damage caused to the Subscriber due to default by the Subscriber’s
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LOCAL AGENCY FURTHER INFORMATION

Sr. | Check list by info agents Available in Report
No. (Yes/No)
1 Year of establishment Yes
2 Constitution of the entity Yes
3 Locality of the entity Yes
4 Premises details No
5 Buyer visit details --
6 Contact numbers Yes
7 Name of the person contacted Yes
8 Designation of contact person No
9 Promoter’s background No
10 | Date of Birth of Proprietor / Partners / Directors No
11 | Pan Card No. of Proprietor / Partners No
12 | Voter Id Card No. of Proprietor / Partners No
13 | Type of business Yes
14 | Line of Business Yes
15 | Export/import details (if applicable) No
16 | No. of employees No
17 | Details of sister concerns No
18 | Major suppliers No
19 | Major customers No
20 | Banking Details No
21 | Banking facility details No
22 | Conduct of the banking account --
23 | Financials, if provided No
24 | Capital in the business No
25 | Last accounts filed at ROC, if applicable No
26 | Turnover of firm for last three years No
27 | Reasons for variation <> 20% --
28 | Estimation for coming financial year No
29 | Profitability for last three years No
30 | Major shareholders, if available No
31 | External Agency Rating, if available No
32 | Litigations that the firm/promoter involved in --
33 | Market information --
34 | Payments terms No
35 | Negative Reporting by Auditors in the Annual Report No

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only. The Subscriber shall use
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PRESS RELEASES
SITHARAMAN VISITS PROJECT SEABIRD AT KARWAR NAVAL BASE
Dec 28, 2017

New Delhi: Defense Minister Nirmala Sitharaman on Thursday visited project seabird at Karwar Naval Base,
Karnataka, accompanied by the chief of the naval staff admiral sunil lanba.

Sitaraman was apprised of the existing facilities developed under phase I.
She also reviewed the status of ongoing planned works under phase 2A.

Early augmentation of the base was directed by the defence minister and a meeting was also held on enhanced
land compensation issues with all stakeholders present to assess the status of the release of payment of land
compensation to ex-land owners.

Sitaraman directed that the pending cases are to be processed on fast track to bring relief to ex-land owners.
(ANI)

SEABIRD PROJECT: ‘LAND ACQUISITION ISSUES WILL BE ADDRESSED BY JAN.-END’
DECEMBER 30, 2017

Defence Minister Nirmala Sitharaman said here on Friday that pending issues related to land acquisition for
Phase | of Project Seabird at the INS Kadamba Naval Base in Karwar will be addressed by January 31, 2018.

Ms. Sitharaman told presspersons here that during her visit to Karwar on Thursday, she had a detailed review of
issues related to payment of compensation to owners of land acquired for the Phase 1 of the project. She said
there were a set of cases pending in the court for which the Defence Ministry has already deposited 1300 crore
as directed by court. Direction has been given to the Ministry officials to clear these cases and ensure that the
land owners get the compensation at the earliest, she added.

The Minister said there were 1,008 cases under Section 28 (A) of the Land Acquisition Act. Of this, 270 cases
have been cleared, while 217 were pending as the documents from the State were yet to reach the Defence
Ministry. There are 376 cases pending for want of correction of documents. There are 931 cases under Section
18 of the Act that are pending for want of authentication by the State government. “I have asked the Ministry
officials to have sitting either in Bengaluru or Karwar and resolve it by January 31, 2018,” she said.

She said second phase of expansion under Project Seabird was going on in full swing. More spaces will be
created for anchoring vessels. Asked of the extent to which the Naval Base will be expanded, Ms. Sitharaman
said, “It is difficult for me to say till where, but we have started the second phase of development,” she said,
adding that the expansion was in an area acquired by the Defence Ministry. When she visited the Naval Base on
Thursday she was accompanied by Chief of Naval Staff Admiral Sunil Lamba. On Friday, she visited the Coast
Guards Karnataka Headquarters in Mangaluru and reviewed the maritime security preparedness.

CENTRE RELEASES COMPENSATION OF INR 5340.000 million TO SEABIRD DISPLACED FAMILIES

Feb 24 2018

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only. The Subscriber shall use
the contents of the Report merely as an aid to its business. Mira Inform Private Limited (“MIPL”) has collated information/data in the Report, which have not been
verified unless otherwise specifically mentioned in the Report. The Subscriber shall independently verify the accuracy and correctness of the information/data
before in any way acting upon the same. MIPL shall not be liable for any harm, injury, loss or damage caused to the Subscriber due to default by the Subscriber’s
debtors/beneficiaries in fulfilling their obligations of any nature whatsoever. This Report or any of its portion shall not be used as a documentary evidence or
otherwise before any investigative agencies or forum of law. This Report is confidential and proprietary to MIPL. The Subscriber and/or any other person(s) may
not reproduce, publish or disclose any of the contents of the Report to others without the express authorization of MIPL. This Report is prepared and issued to the
Subscriber without any risk, responsibility or liability on the part of MIPL or its officials.


https://www.thehindu.com/tag/144-81/karnataka/?utm=bodytag

0 ®R
MIRA INFOR MF‘ MIRA INFORM PRIVATE LIMITED
605, Palmspring, Near D’Mart, Link Road,

Malad (West), Mumbai - 400 064. INDIA

Tel :91-22-40448000 (44 lines)

=P

) ( (((///(d Fax :91-22-40448045/40448046
/ % ‘(t(’//(///(f(/ E-mail :mira@mirainform.com

info@mirainform.com

Website : http://www.mirainform.com
http://lwww.miraglobalcheck.com
http://lwww.miraglobalcollections.com

PROJECT SEABIRD - 535629 PAGE NO. : 8

Defence Minister Nirmala Sitharaman on Saturday said that the Centre had released a compensation of INR
5340.000 to the displaced families of the Seabird project and the remaining INR 530.000 million would be
deposited with the district administration by Fe February 27.

She was addressing the gathering after distributing the compensation cheques to the displaced families of the
Seabird project at Rangamandir here.

"Before Narendra Modi-led NDA government came to the power at the Centre, only INR 780.000 million of the
total compensation amount of INR 5870.000 million was deposited in the district treasury. Since 2014, the Union
government has released INR 4590.000 million towards compensation payable to the displaced families,” the
Union minister said.

The Defence minister handed over compensation cheques to 96 displaced families during the programme. Union
minister Anantkumar Hegde was present.

Large and Medium Industries Minister R V Deshpande in Dec 2017 had submitted a memorandum to the Defence
minister during her visit to INS Kadamba Naval Base, requesting her speedy release of compensation to the
displaced families.

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only. The Subscriber shall use
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CMT REPORT (Corruption, Money Laundering & Terrorism]

The Public Notice information has been collected from various sources including but not limited to: The Courts,
India Prisons Service, Interpol, etc.

1]

2]

3]

4]

5]

6]

7]

8]

9]

10]

INFORMATION ON DESIGNATED PARTY

No records exist designating subject or any of its beneficial owners, controlling shareholders or senior
officers as terrorist or terrorist organization or whom notice had been received that all financial
transactions involving their assets have been blocked or convicted, found guilty or against whom a
judgement or order had been entered in a proceedings for violating money-laundering, anti-corruption or
bribery or international economic or anti-terrorism sanction laws or whose assets were seized, blocked,
frozen or ordered forfeited for violation of money laundering or international anti-terrorism laws.

Court Declaration :

No records exist to suggest that subject is or was the subject of any formal or informal allegations,
prosecutions or other official proceeding for making any prohibited payments or other improper payments
to government officials for engaging in prohibited transactions or with designated parties.

Asset Declaration :
No records exist to suggest that the property or assets of the subject are derived from criminal conduct or
a prohibited transaction.

Record on Financial Crime :
Charges or conviction registered against subject: None

Records on Violation of Anti-Corruption Laws :
Charges or investigation registered against subject: None

Records on Int’l Anti-Money Laundering Laws/Standards :
Charges or investigation registered against subject: None

Criminal Records

No available information exist that suggest that subject or any of its principals have been formally charged
or convicted by a competent governmental authority for any financial crime or under any formal
investigation by a competent government authority for any violation of anti-corruption laws or international
anti-money laundering laws or standard.

Affiliation with Government :

No record exists to suggest that any director or indirect owners, controlling shareholders, director, officer
or employee of the company is a government official or a family member or close business associate of a
Government official.

Compensation Package :
Our market survey revealed that the amount of compensation sought by the subject is fair and reasonable
and comparable to compensation paid to others for similar services.

Press Report :
No press reports / filings exists on the subject.

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only. The Subscriber shall use
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| CORPORATE GOVERNANCE

MIRA INFORM as part of its Due Diligence do provide comments on Corporate Governance to identify
management and governance. These factors often have been predictive and in some cases have created
vulnerabilities to credit deterioration.

Our Governance Assessment focuses principally on the interactions between a company’s management, its
Board of Directors, Shareholders and other financial stakeholders.

CONTRAVENTION

Subject is not known to have contravened any existing local laws, regulations or policies that prohibit, restrict or
otherwise affect the terms and conditions that could be included in the agreement with the subject.

FOREIGN EXCHANGE RATES

Currency Unit INR

US Dollar 1 INR 73.37

UK Pound 1 INR 94.05

Euro 1 INR 83.41

INFORMATION DETAILS

Information Gathered by : SHK

Analysis Done by : PRY

Report Prepared by : ARC
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| SCORE FACTORS

DEMERIT POINTS

--BANK CHARGES YES/NO NO
--LITIGATION YES/NO NO
--OTHER ADVERSE INFORMATION YES/NO NO
MERIT POINTS

--SOLE DISTRIBUTORSHIP YES/NO NO
--EXPORT ACTIVITIES YES/NO NO
--AFFILIATION YES/NO NO
--LISTED YES/NO NO
--OTHER MERIT FACTORS YES/NO YES

RATING EXPLANATIONS

Credit Rating Explanation Rating Comments

A++ Minimum Risk Business dealings permissible with minimum risk of default

A+ Low Risk Business dealings permissible with low risk of default

A Acceptable Risk Business dealings permissible with moderate risk of default

B Medium Risk Business dealings permissible on a regular monitoring basis

C Medium High Risk Business dealings permissible preferably on secured basis

D High Risk Business dealing not recommended or on secured terms only

NB New Business No recommendation can be done due to business in infancy stage
NT No Trace No recommendation can be done as the business is not traceable

NB is stated where there is insufficient information to facilitate rating. However, it is not to be considered as
unfavourable.

This score serves as a reference to assess SC’s credit risk and to set the amount of credit to be extended. It is
calculated from a composite of weighted scores obtained from each of the major sections of this report. The
assessed factors are as follows:

e Financial condition covering various ratios

e Company background and operations size

e Promoters / Management background

e Payment record

e Litigation against the subject

e Industry scenario / competitor analysis

« Supplier / Customer / Banker review (wherever available)

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only. The Subscriber shall use
the contents of the Report merely as an aid to its business. Mira Inform Private Limited (“MIPL”) has collated information/data in the Report, which have not been
verified unless otherwise specifically mentioned in the Report. The Subscriber shall independently verify the accuracy and correctness of the information/data
before in any way acting upon the same. MIPL shall not be liable for any harm, injury, loss or damage caused to the Subscriber due to default by the Subscriber’s
debtors/beneficiaries in fulfilling their obligations of any nature whatsoever. This Report or any of its portion shall not be used as a documentary evidence or
otherwise before any investigative agencies or forum of law. This Report is confidential and proprietary to MIPL. The Subscriber and/or any other person(s) may
not reproduce, publish or disclose any of the contents of the Report to others without the express authorization of MIPL. This Report is prepared and issued to the
Subscriber without any risk, responsibility or liability on the part of MIPL or its officials.



