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MIRA INFORM REPORT 
 
 

Report No. : 528791 

Report Date : 22.09.2018 

 

IDENTIFICATION DETAILS 

 

Name : ACME PRINTING AND PACKAGING PLC 

  

Registered Office : 1st Floor, Lakshmans Building, 321, Galle Road, Colombo - 3 

  

Country : Sri Lanka  

  

Financials (as on) : 31.03.2017 

  

Date of Incorporation : 20.12.1949 

  

Com. Reg. No.: PQ 196 

  

Legal Form : Public Limited Liability Company  (In Operation) listed at Colombo Stock 
Exchange 

  

Line of Business : Manufacturer of Flexible Packaging Material(Aluminium Linings and Foils) for 
Local and Export Markets 

  

No. of Employees : Approximately 200 

 
 

RATING & COMMENTS  
(Mira Inform has adopted New Rating mechanism w.e.f. 23rd January 2017) 

 

MIRA’s Rating : A 

 

Credit Rating Explanation Rating Comments 

A Acceptable Risk Business dealings permissible with moderate risk of default 

 

Status : Satisfactory  

  

Payment Behaviour : Slow but Correct  

  

Litigation : Clear  

 
NOTES : 
Any query related to this report can be made on e-mail : infodept@mirainform.com while quoting report number, 
name and date. 
 

mailto:infodept@mirainform.com
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ECGC Country Risk Classification List 

 

Country Name Previous Rating 
(31.12.2017) 

Current Rating 
(01.04.2018) 

Sri Lanka A2 A2 

 

Risk Category ECGC Classification 

Insignificant 
 

A1 

Low Risk 
 

A2 

Moderately Low Risk 
 

B1 

Moderate Risk 
 

B2 

Moderately High Risk 
 

C1 

High Risk 
 

C2 

Very High Risk 
 

D 
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SRI LANKA - ECONOMIC OVERVIEW 

 
Sri Lanka is attempting to sustain economic growth while maintaining macroeconomic stability under the IMF 
program it began in 2016. The government's high debt payments and bloated civil service, which have contributed 
to historically high budget deficits, remain a concern. Government debt is about 79% of GDP and remains among 
the highest of the emerging markets. In the coming years, Sri Lanka will need to balance its elevated debt 
repayment schedule with its need to maintain adequate foreign exchange reserves. 
In May 2016, Sri Lanka regained its preferential trade status under the European Union’s Generalized System of 
Preferences Plus, enabling many of its firms to export products, including its top export garments, tax free to the 
EU. In 2017, Parliament passed a new Inland Revenue Act in an effort to increase tax collection and broaden the 
tax base in response to recommendations made under its IMF program. In November 2017, the Financial Action 
Task Force on money laundering and terrorist financing listed Sri Lanka as non-compliant, but reported 
subsequently that Sri Lanka had made good progress in implementing an action plan to address deficiencies. 
Tourism has experienced strong growth in the years since the resolution of the government's 26-year conflict with 
the Liberation Tigers of Tamil Eelam. In 2017, the government promulgated plans to transform the country into a 
knowledge-based, export-oriented Indian Ocean hub by 2025. 
 
Source : CIA 
 



 
 

DISCLAIMER : This Report is PRIVATE & CONFIDENTIAL and it is prepared at the request of and for its use by the Subscriber only.  The Subscriber shall use 
the contents of the Report merely as an aid to its business. Mira Inform Private Limited (“MIPL”) has collated information/data in the Report, which have not been 
verified unless otherwise specifically mentioned in the Report.  The Subscriber shall independently verify the accuracy and correctness of the information/data 
before in any way acting upon the same.  MIPL shall not be liable for any harm, injury, loss or damage caused to the Subscriber due to default by the Subscriber’s 
debtors/beneficiaries in fulfilling their obligations of any nature whatsoever. This Report or any of its portion shall not be used as a documentary evidence or 
otherwise before any investigative agencies or forum of law. This Report is confidential and proprietary to MIPL.  The Subscriber and/or any other person(s) may 
not reproduce, publish or disclose any of the contents of the Report to others without the express authorization of MIPL. This Report is prepared and issued to the 
Subscriber without any risk, responsibility or liability on the part of MIPL or its officials. 
 

 
 
 
 
 
 
 
 
  

 
 

ACME PRINTING AND PACKAGING PLC - 528791 PAGE NO. : 4 

 

 

 

 

BBBAAASSSIIICCC   IIINNNFFFOOORRRMMMAAATTTIIIOOONNN   AAATTT   AAA   GGGLLLAAANNNCCCEEE   

       
a. Name of Subject of Inquiry : ACME PRINTING AND PACKAGING PLC 
b. Legal Form  & Status  : Public Limited Liability Company  (In Operation) listed at Colombo Stock 

Exchange  
c. Chairman : H.D.S. Amarasuriya 
d. Primary Line of Business  : Manufacturer of Flexible Packaging Material(Aluminium Linings and Foils) for 

Local and Export Markets 
e. Corporate Head Office &  

Place of Business 
 

 1st Floor, Lakshman's Building, 
# 231, Galle Road,  
Colombo 03, 
Sri Lanka 
 
Tel. No: (00 94 11) 464 1818, 550 3300, 256 458 
Fax. No: (00 94 11) 420 9830 
Email : info@acmepacklk.com  
            
 

Marketing Office 
& 
Factory 

:  # 318, Gonamaditta Road, 
P.O. Box 29, 
Piliyandala, 
Sri Lanka. 
 
Tel. No: (00 94 11) 464 1818 / 464 1830/ 436 8468 
Fax No: (00 94 11) 420 9830 
E-Mail: info@acmepacklk.com  

g. No. of Employees : Approximately 200 
 
 

CCCOOOMMMPPPAAANNNYYY   DDDEEETTTAAAIIILLLSSS      

 
- Registration and Shareholder Details 
 
a. Registration No : PVS/PBS 823 

Date of registration  20th December 1949 
b. Re-registration No : PQ 196 

Date of Re-registration : 03rd September 2008 
c. Registered Office : 1st Floor, Lakshmans Building, 321, Galle Road, Colombo - 3 
d. Board of Directors 

As At 
           31st March 2017 

: H. D. S. Amarasuriya Chairman 
R. Seevarathnam Director  
Paras Chandaria Director  
C.L.K.P. Jayasuriya Director  
J.M. Swaminathan Director  
N.M. Chandaria Director  
Sanjeev Kumar Director  
G.K.B. Dasanayake Director 

mailto:info@acmepacklk.com
mailto:info@acmepacklk.com
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e. Issued Share Capital : Rs. 592,813,237       
Number of Shares : 41,161,913 

f. Nominal Value of Share : Not applicable/declared vide Companies Act #7 of 2007 
 
 

RRREEEGGGIIISSSTTTRRRAAATTTIIIOOONNN   AAANNNDDD   SSSHHHAAARRREEEHHHOOOLLLDDDEEERRR   DDDEEETTTAAAIIILLLSSS   

CCCOOONNNTTT………...   

 
g.        

 Share Holders 
As At  

31st March 2017 
 (Total Number Share Holders 

2,073) 
 

Individuals:1,957 
          Institutions:    116 

:  Major Share Holders No. of 
Shares 

Clovis Company Ltd 11,054,831 
Richardson Holdings (Pvt) Ltd 8,000,000 
See details  of 10 major shareholders below  

i. Auditors :  KPMG Ford, Rhodes, Thornton & Company 
P. O. Box 186, Colombo 00300 

j. Company Secretaries : S S P Corporate Services (Pvt) Ltd 
(#. 101, Inner Flower Road, Colombo 03) 

k. Bankers : Commercial Bank of Ceylon, Hatton National Bank Plc 
Sampath Bank PLC, Nations Trust Bank Plc 
National Develop, Peoples bank 

 
Share Valuation: (Source- Annual Report 2017) 
The Market value of Acme Printing and Packaging PLC, ordinary shares on March 31st, 2017 was Rs. 4.80 
per share. The highest and the lowest values recorded for the year ended March 31st, 2017 were Rs. 8.00 
and Rs. 4.30 Respectively. 
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DDDIIIRRREEECCCTTTOOORRR’’’SSS   DDDEEETTTAAAIIILLLSSS   

 
01) 
Name H.D.S. Amarasuriya 
ID Number 433241304 V 
Nationality Sri Lankan 
Gender Male 
Date of Birth 19th November 1943 
Address # 30/15, Park Road, Colombo 05 
 
02) 
Name Ranjeevan Seevaratnam 
ID Number 432681750 V 
Nationality Sri Lankan 
Gender Male 
Date of Birth 24th September 1943 
Address # 19, 4/6, Station Court, 19, Station Road, Colombo 06 
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03) 
Name Paras Chandaria 
PP Number 099263843 
Nationality British 
 
04) 
 
Name C.L.K.P. Jayasuriya 
ID Number 537411953 V 
Nationality Sri Lankan 
Gender Male 
Date of Birth 28th August 1953 
Address Residence ‘E’, Finlay House, # 186, Vauxhall Street, Colombo 02 
 
05) 
Name N.M. Chandaria 
PP Number A 958601 
Nationality Kenya 
 
06) 
Name J.M. Swaminathan 
ID Number 410091356 V 
Nationality Sri Lankan 
Gender Male 
Date of Birth 09th January 1941 
Address # 119, Rosmead Place, Colombo 07 
 
07) 
Name Sanjeev Kumar 
ID Number N/a 
Nationality Sri Lankan 
Gender Male 
Date of Birth N/a 
Address 1st Floor, Lakshman's Building, # 231, Galle Road,  Colombo 03, 
 
08) 
Name G.K.B. Dasanayake 
ID Number N/a 
Nationality Sri Lankan 
Gender Male 
Date of Birth N/a 
Address N/a 
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FFFIIINNNAAANNNCCCIIIAAALLL   DDDEEETTTAAAIIILLLSSS      

 
- Most recent available Financial Information 
   INCOMEAND PROFIT & LOSS STATMENT 
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FINANCIAL DETAILS - Most recent available Financial Information (Cont/d….) 
    Financial Position                                                                                                                                                  
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CCCUUURRRRRREEENNNTTT   IIINNNVVVEEESSSTTTIIIGGGAAATTTIIIOOONNN                     

 

 
 
Company Logo 

 

 History  
The Subject Company ACME PRINTING AND PACKAGING PLC is a Public    Limited   Liability Company 
incorporated on 20th December 1949 under registration number PVS/PBS 823 and the company was re-
registered on 03rd September 2008 under registration number PQ 196. The Subject Company is a listed 
company of Colombo Stock Exchange.  

 
The subject company has a fully owned subsidiary named Acme Packaging Solutions (Private) Limited 
having its factory at IPZ Gonawila, Pannala. 

 

 Location 
The Subject Company Corporate Office is located at client given address # 1st Floor, Lakshmans 
Building, 321, Galle Road, Colombo – 3. 
The Factory & Office is at 318, Gonamaditta Road, P.O. Box 29, Piliyandala, Sri Lanka  

 

 Operational Details 
 

General  
The subject company’s primary line of business is manufacturing of Manufacturer of Flexible Packaging 
Material (Aluminium Linings and Foils) for Local and Export Markets. 
 
Products: 
Subject company supply packaging materials in the form of printed/laminated reels, pouches, sheets and lids 
converted out of Aluminium Foil, BOPP, LLDPE, Nylon, Polyester and Paper for the packaging of a wide 
range of products such as Confectionery, Milk Powder, Biscuits, Snacks, Drinks/Beverages, Tea, Noodles, 
Soya Nuggets, Processed Meat Products, Pharmaceuticals, Detergent Powders, Agro Chemicals, Cigarette 
Foil as well as the Garment industry etc. 
 
Services: 
 Artwork & Design, Extrusion, Aluminium Rolling, Laminating, LID Manufacturing 
 Slitting, Rewinding, Printing, Bag Making, etc. 

 
The subject company has earned ISO: 9001-2000 certification 
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 Below are a few international brand names for which, the Subject Company provides packaging material: 

 Nido  

 Nespray 

 Nestle Coconut Milk Powder 

 Sunlight, Surf Excel, Rin, Supreme 

 Panadol & Disprin 

 Malibon Lemon Puff, Cream Crackers etc 
 

Client list of the Subject Company 
 

 Unilever Ceylon Ltd 

 Nestle Lanka Ltd 

 Maliban Biscuits Ltd 

 Ceylon Chocolate Ltd 

 Ceylon Chocolate Ltd 

 Edna Chocolate Ltd 

 Ceylon Biscuits Ltd 

 Glaxo SmithKline Beecham (Pvt) Ltd 

 Glaxo SmithKline - Pakistan 

 Cargills Quality Foods Ltd 

 Ceylon Cold Stores Ltd 

 James Finlay & Company (Colombo) Ltd 

 Stassen International 

 J Cey Tea (Pvt) Ltd 

 Ceylon Tea Marketing Ltd 

 Raigam Marketing (pvt) Ltd 
 

Import Countries 
Raw materials India, China, England, Taiwan…etc 
 
Employees 
Approximately 200 
 
Awards & Certifications 

 
Subject has won the following awards etc. 
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AAADDDVVVEEERRRSSSEEE   DDDAAATTTAAA   MMMOOONNNIIITTTOOORRRIIINNNGGG   

 
 Subject Company 
 
Dishonoured Checks No Record Found 

Debt Please see the details of the Mortgage Bonds below 

Litigation No Record Found  

Performance Defaults No Record Found 

ADVERSE LOCAL MEDIA COVERAGE / ADVERSE 
FILING HISTORY 

 
No Record Found 

 

 Litigation  
 

No computerised data bases exist to make checks whether the partners or the company has any legal action 
or lawsuit initiated against any of them but informal (but not in-depth) checks do not indicate any such cases 
in the public knowledge.  

 
 
Mortgaged Bonds of the subject 
 
The Certificate of Charge Created by the Company 
 
01) 
Date and description of instrument creating or 
evidencing the charge 

24/06/2014 - 1517 

Amount Secured Rs. 2,052,409/45 
Short particulars of property charged  Aluminium Foil 
Name, address and description of the persons 
entitled to the charge 

People’s Bank, # 35, D.R. Wijewardena 
Mawatha, Colombo 10 

 
02) 
Date and description of instrument creating or 
evidencing the charge 

11/06/2014 - 1410 

Amount Secured Rs. 4,200,797/02 
Short particulars of property charged  Coex, CPP & MET CPP Films 
Name, address and description of the persons 
entitled to the charge 

People’s Bank, # 35, D.R. Wijewardena 
Mawatha, Colombo 10 

 
03) 
Date and description of instrument creating or 
evidencing the charge 

19/06/2014 - 1474 

Amount Secured Rs. 2,743,170/02 
Short particulars of property charged  Polyester Films 
Name, address and description of the persons 
entitled to the charge 

People’s Bank, # 35, D.R. Wijewardena 
Mawatha, Colombo 10 
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 04) 
Date and description of instrument creating or 
evidencing the charge 

12/12/2014 - 2473 

Amount Secured Rs. 961,543/80 
Short particulars of property charged  Aluminium Foil - Stock 
Name, address and description of the persons 
entitled to the charge 

People’s Bank, # 35, D.R. Wijewardena 
Mawatha, Colombo 10 

 
 

SSSUUUMMMMMMEEERRRYYY      

 
No computerised data bases exist to make checks whether the partners or the company has any legal action or 
lawsuit initiated against any of them but informal (but not in-depth) checks do not indicate any such cases in the 
public knowledge. 

 
 

IIINNNFFFOOORRRMMMAAATTTIIIOOONNN   DDDEEENNNIIIEEEDDD      

 
Management Non Co-Operative (Tel No.: 00 94 11- 256 458/ 00 94 11- 464 1830/ 00 94 11- 436 8468) 
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FOREIGN EXCHANGE RATES 

 

Currency Unit Indian Rupee 

US Dollar 1 INR 71.85 

UK Pound 1 INR 95.15 

Euro 1 INR 84.68 

LKR  1 INR 0.43 

 
Note : Above are approximate rates obtained from sources believed to be correct  
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RATING EXPLANATIONS 

 

Credit Rating Explanation Rating Comments 

A++ Minimum Risk Business dealings permissible with minimum risk of default 

A+ Low Risk Business dealings permissible with low risk of default 

A Acceptable Risk Business dealings permissible with moderate risk of default 

B Medium Risk Business dealings permissible on a regular monitoring basis 

C Medium High Risk Business dealings permissible preferably on secured basis 

D High Risk Business dealing not recommended or on secured terms only 

NB New Business No recommendation can be done due to business in infancy stage 

NT No Trace No recommendation can be done as the business is not traceable 

 
NB is stated where there is insufficient information to facilitate rating. However, it is not to be considered as 
unfavourable. 
 
This score serves as a reference to assess SC’s credit risk and to set the amount of credit to be extended. It is 
calculated from a composite of weighted scores obtained from each of the major sections of this report. The 
assessed factors are as follows: 
 

 Financial condition covering various ratios 

 Company background and operations size 

 Promoters / Management background 

 Payment record 

 Litigation against the subject 

 Industry scenario / competitor analysis 

 Supplier / Customer / Banker review (wherever available) 
 


