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IDENTIFICATION DETAILS 

 

Name : AMPHENOL CORPORATION 

  

Registered Office : The Corporation Trust Company Corporation Trust Center 1209 Orange St, 
Wilmington, New Castle, DE, 19801, USA 

  

Country : United States 

  

Financials (as on) : 31.12.2020 

  

Date of Incorporation : 1932 

  

Legal Form : Corporation 

  

Line of Business :  Company is a provider of high-technology interconnect, sensor and antenna 
solutions. 

 Company is a designer, manufacturer and marketer of electrical, electronic 
and fiber optic connectors and interconnect systems, antennas, sensors 
and sensor-based products and coaxial and high-speed specialty cable. 

  

No. of Employees : As of December 31, 2020, the Company had approximately 80,000 employees 
worldwide, with the majority of our people based in the Asia-Pacific region. 
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RATING & COMMENTS  
(Mira Inform has adopted New Rating mechanism w.e.f. 23

rd
 January 2017) 

 

MIRA’s Rating : A+ 

 

Minimum Risk Medium Risk High Risk 

Low Risk  Deceased 

Acceptable Risk  New Business 

  No Trace 

 

Rating 
 

Explanation Rating Comments 

A+ Low Risk Business dealings permissible with low risk of default 

 

Status : Good  

  

Payment Behaviour : No Complaints  

  

Litigation : Exist  

 
NOTES : 
Any query related to this report can be made on e-mail : infodept@mirainform.com while quoting report number, 
name and date. 
 
 

mailto:infodept@mirainform.com
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STATUTORY INFORMATION  
 
Legal Name  AMPHENOL CORPORATION  

Trade Name  AMPHENOL CORPORATION  

ID  ID  

ID Details  2111839  

Creation Date  1932  

Incorporation Date  12/19/1986  

Legal Address  The Corporation Trust Company Corporation Trust 
Center 1209 Orange St, Wilmington, New Castle, DE, 
19801, USA  

Operative Address  358 Hall Avenue Wallingford, CT 06492 USA  

Telephone  1 (203) 265-8900  

Fax  1 (203) 265-8516  

Legal Form  Corporation  

E-Mail  NA  

Registered In  DELAWARE  

Website  https://www.amphenol.com/contact/index  

Contact  R. Adam Norwitt - President and CEO  

Staff  As of December 31, 2020, the Company had 
approximately 80,000 employees worldwide, with the 
majority of our people based in the Asia-Pacific 
region.  

Activity  SIC Code 3678, Electronic Connectors NAICS Code 
334417, Electronic Connector Manufacturing  

 
 
BANKS  
 
Name of Bank Reported Amount 

There are no banks found 

Description  -  
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HISTORY  
 
History  Certain predecessor businesses of the Company were 

founded in 1932 and the Company was incorporated 
under the 
laws of the State of Delaware in 1986. The 
Company’s Class A Common Stock began trading on 
the New York Stock 
Exchange in 1991.  
It is headquartered in CT, USA  

Key Developments  NA  

 
 
PRINCIPAL ACTIVITY  
 
General Description  Amphenol is a provider of high-technology 

interconnect, sensor and antenna solutions. 
It is a designer, manufacturer and marketer of 
electrical, electronic and fiber optic connectors and 
interconnect systems, antennas, sensors and sensor-
based products and coaxial and high-speed specialty 
cable.  

Service/Product Description  GB AC Charge inlets 
Hall-effect Speed Sensor 
Turbidity Sensor TSW-10 | Thermometrics 
"FLO" Series 
.18A Yellow GMT Indicators 
.25 Violet GMT Indicators 
.5A Red GMT Indicators 
.75A Brown GMT Indicators 
0.18A GMT Fuses 
0.25A GMT Fuses 
0.30mm Flex Connectors  

Sales  Wholesale  

Operations Area  National  

Imports From  India, China, Taiwan, Mexico, Hong Kong, Germany, 
United Kingdom  

Exports To  No export records were found  

Employees  As of December 31, 2020, the Company had 
approximately 80,000 employees worldwide, with the 
majority of our people based in the Asia-Pacific 
region.  

Payments With Suppliers  No Complaints  

Brands  
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Brand Comments 

There are no brands found 

 

  
Clients  
Name of Client Country Comments 

There are no clients found 

 

Comments  -  

  
Suppliers  
Supplier Name Country Comments 

AMPHENOL KAI JACK 
(SHENZHEN) INC. 

CHINA COAXIAL CONNECTOR USE OF 
TRANSPORT AND 
COMMUNICATION. 

BATTEN AND ALLEN LTD. UNITED KINGDOM CAVITY TOOLING CAVITY 
TOOLING 

 

Comments  HS 85 - Electrical machinery and equipment and parts 
thereof; sound recorders and reproducers; television 
image and sound recorders and reproducers, parts 
and accessories of such articles 
HS 76 - Aluminium and articles thereof 
HS 74 - Copper and articles thereof 
HS 84 - Nuclear reactors, boilers, machinery and 
mechanical appliances; parts thereof 
HS 39 - Plastics and articles thereof  

 
 
LOCATION  
 
Headquarters  358 Hall Avenue Wallingford, CT 06492 USA  

Branches  The company has several branches in the USA. Some 
of them are: Amphenol Commercial Aerospace 
Division 40-60 Delaware Avenue Sidney, NY 13838 
United States  
608 East 13th Street Hays, Kansas 67601 United 
States  
25865 Meadowbrook Novi, MI 48375 United States  
Properties: The Company’s fixed assets include plants 
and warehouses and a substantial quantity of 
machinery and equipment, most of which is general 
purpose machinery and equipment using tools and 
fixtures and in many instances having automatic 
control features and special adaptations. The 
Company’s plants, warehouses and machinery and 
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equipment are generally in good operating condition, 
are reasonably maintained and substantially all of its 
facilities are in regular use. The Company considers 
the present level of fixed assets along with planned 
capital expenditures as suitable and adequate for 
operations in the current business environment. At 
December 31, 2020, the Company operated a total of 
approximately 480 plants, warehouses and offices of 
which (a) the locations in the U.S. had approximately 
3.9 million square feet, of which approximately 2.0 
million square feet were leased; (b) the locations 
outside the U.S. had approximately 17.6 million 
square feet, of which approximately 13.6 million 
square feet were leased; and (c) the square footage 
by segment was approximately 20.2 million square 
feet and approximately 1.3 million square feet for the 
Interconnect Products and Assemblies segment and 
the Cable Products and Solutions segment, 
respectively. Of the total plants, warehouses and 
offices operated by the Company, approximately 200 
are manufacturing facilities with over 10,000 square 
feet, of which approximately half are ISO14001 
certified.  

 
 
GROUP STRUCTURE AND SUBSIDIARY COMPANIES  
 
Listed at the stock exchange  YES  

Capital  As of June 30, 2020, the aggregate market value of 
Amphenol Corporation Class A Common Stock 
(based upon the closing price of such stock on the 
New York Stock Exchange) held by non-affiliates was 
approximately $25,254 million. As of January 31, 
2021, the total number of shares outstanding of 
Registrant’s Class A Common Stock was 
299,576,711.  

Shareholders (%)  Public  

Direct Holders  

First Name  Shares  

There are no direct holder found 

Top Institutional Holders  

Holder  Shares  

Vanguard Group, Inc. (The)  64,486,995 

Blackrock Inc.  45,846,324  

FMR, LLC  45,618,462  
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Bank Of New York Mellon Corporation  29,686,513  

State Street Corporation  25,321,485 

Price (T.Rowe) Associates Inc  16,344,708  

AllianceBernstein, L.P.  15,461,899 

Capital Research Global Investors  14,833,282  

JP Morgan Chase & Company  14,301,522  

Alecta Pensionsforsakring, Omsesidigt  12,653,000  

Top Mutual Fund Holders  

Holder  Shares  

Fidelity Contrafund Inc  21,953,545  

Vanguard Total Stock Market Index Fund  16,906,475  

Vanguard Mid-Cap Index Fund  13,449,185  

Vanguard 500 Index Fund  12,266,936  

Investment Company Of America  9,127,984 

SPDR S&P 500 ETF Trust  6,206,883  

Fidelity 500 Index Fund  5,593,040 

JP Morgan Large Cap Growth Fund  5,103,748 

Vanguard Institutional Index Fund-Institutional Index 
Fund  

4,786,920 

iShares Core S&P 500 ETF  4,725,402 
 

Management  R. Adam Norwitt - President and CEO 
Craig A. Lampo - Senior Vice President and Chief 
Financial Officer 
Martin H. Loeffler - Chairman of the Board of Directors  
David P. Falck - Presiding Director 
Stanley L. Clark - Director 
John D. Craig - Director  
Edward G. Jepsen - Director 
Rita S. Lane - Director  
Robert A. Livingston - Director  

Subsidiary Companies  Amphenol Adronics, Inc. 
Amphenol Advanced Sensors 
Amphenol Air LB North America, Inc. 
Amphenol Air LB GmbH 
Air LB International Development S.A. 
Amphenol Air LB SAS 
Amphenol Alden Products Company 
Amphenol Alden Products Mexico, S.A. de C.V. 
Amphenol Antenna Solutions, Inc. 
Amphenol Assemble Tech (Xiamen) Co., Limited 
Amphenol Australia Pty Ltd. 
Amphenol Automotive Beteilingungs GMB 
Amphenol Benelux B.V. 
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Amphenol Automotive Lighting Systems 
Amphenol Borg Limited 
Amphenol Borg Pension Trustees Ltd. 
Amphenol Borisch Technologies, Inc. 
Amphenol Cables On Demand Corp. 
Amphenol Canada Corp. 
Amphenol (Changzhou) Advanced Connector Co. Ltd. 
Amphenol (Changzhou) Connector Systems Co. Ltd. 
Amphenol (Changzhou) Electronics Co. Ltd. 
Amphenol CNT (Xian) Technology Co., Ltd. 
Amphenol Commercial Products (Chengdu) Co., Ltd. 
Amphenol Connex Corporation 
Amphenol Commercial Interconnect Korea Co. Ltd. 
Amphenol Commercial and Industrial UK, Limited 
Amphenol ConneXus AB 
Amphenol ConneXus Ou 
Amphenol-Daeshin Electronics and Precision Co., Ltd. 
Amphenol East Asia Electronic Technology 
(Shenzhen) Co. Ltd. 
Amphenol East Asia Limited 
Amphenol (Tianjin) Electronics Co., Ltd. 
Amphenol Fiber Optic Technology (Shenzhen) Co., 
Ltd. 
Amphenol Finland OY 
Amphenol France Acquisition SAS 
Amphenol France SAS 
Amphenol FSI Holdings, Inc. 
Amphenol Funding Corporation 
Amphenol Gesellschaft m.b.H.  

Related Companies  Advanced Sensors 
Amphenol (Changzou) Connector Systems Co., Ltd 
Building 10, Jinton Industrial Park, No. 8 Xihu Road, 
Wujin High-Tech Development Zone 
Changzhou, Jiangsu 
213164 
China 
 
Advanced Sensors 
Amphenol Advanced Sensors Germany GmbH 
Sinsheimer Street 6 
Pforzheim 
75179 
Germany 
 
Advanced Sensors 
Amphenol Advanced Sensors Puerto Rico, LLC 
Road 402 KM1.3 Industrial Park, PO Box 1541 
Anasco 
00610 
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Puerto Rico 
 
Advanced Sensors 
Amphenol Interconnect India PVT LTD 
Plot No. 6, Survey No.64, Software Units Layout, 
MAHAVEER TECHNO PARK, Hitech City, Madhapur 
Hyderabad, Telangana 
500081 
India 
 
Advanced Sensors 
Amphenol Sensing Korea Co., Ltd 
23, Hasan-gil 
Chungbuk-myum, Pyong Taek 
Korea 
 
Advanced Sensors 
Amphenol TFC do Brasil Ltda 
Rodovia Governador Adhemar Pereira de Barros KM 
121,5 
Campinas, Sao Paulo 
13098-396 
Brazil 
 
Advanced Sensors 
Amphenol Thermometrics (UK) Limited 
Crown Industrial Estate, Priorswood Road 
Taunton, Somerset 
TA2 8QY 
United Kingdom  

 
 
FINANCIAL INFORMATION  
 
Financial Figures  The company´s last financial statements  
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LEGAL FILINGS  
 
Lawsuits  PPC Broadband, Inc. v. Amphenol Corporation et al 

Filed: May 6, 2021 as 1:2021cv00654 
Plaintiff: PPC Broadband, Inc. 
Defendant: Amphenol Corporation, Times Fiber 
Communications, Inc. 
Cause Of Action: Patent Infringement 
Court: Third Circuit › Delaware › US District Court for 
the District of Delaware 
Type: Intellectual Property › Patent 
 
PPC Broadband, Inc. v. Amphenol Corporation 
Filed: April 30, 2021 as 5:2021cv00504 
Plaintiff: PPC Broadband, Inc. 
Defendant: Amphenol Corporation 
Cause Of Action: Declaratory Judgement 
Court: Second Circuit › New York › US District Court 
for the Northern District of New York 
Type: Intellectual Property › Patent 
 
Amphenol Corporation v. Factory Mutual Insurance 
Company We have downloadable decisions or orders 
for this case 
Filed: January 21, 2021 as 3:2021cv00102 
Plaintiff: Amphenol Corporation 
Defendant: Factory Mutual Insurance Company 
Cause Of Action: Diversity-Insurance Contract 
Court: Second Circuit › Connecticut › US District Court 
for the District of Connecticut 
Type: Contract › Insurance 
 
Amphenol Corporation 
Filed: January 21, 2021 as 3:2021cv00099 
Plaintiff: Amphenol Corporation 
Cause Of Action: Diversity-Insurance Contract 
Court: Second Circuit › Connecticut › US District Court 
for the District of Connecticut 
Type: Contract › Insurance 
 
Amphenol Corporation v. Luxshare-ICT, Inc. et al 
Filed: September 29, 2020 as 3:2020cv06785 
Plaintiff: Amphenol Corporation 
Defendant: Luxshare Precision Industry Co., Ltd., 
Luxshare-ICT, Inc. 
Cause Of Action: Patent Infringement 
Court: Ninth Circuit › California › US District Court for 
the Northern District of California 
Type: Intellectual Property › Patent 
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PPC Broadband, Inc. v. Amphenol Corporation et al 
Filed: August 28, 2020 as 1:2020cv01148 
Plaintiff: PPC Broadband, Inc. 
Defendant: Amphenol Corporation, Times Fiber 
Communications, Inc. 
Cause Of Action: Patent Infringement 
Court: Third Circuit › Delaware › US District Court for 
the District of Delaware 
Type: Intellectual Property › Patent 
 
Fractus, S.A. v. Amphenol Corporation 
Filed: February 25, 2019 as 3:2019mc00024 
Plaintiff: Fractus, S.A. 
Respondent: Amphenol Corporation 
Court: Second Circuit › Connecticut › US District Court 
for the District of Connecticut 
Type: Other Statutes › Other 
 
Mills v. Amphenol Corporation We have downloadable 
decisions or orders for this case 
Filed: July 2, 2018 as 4:2018cv01067 
Defendant: Amphenol Corporation 
Plaintiff: James N. Mills 
Intervenor Plaintiff: TTM Technologies, Inc. 
Cause Of Action: Diversity-Petition for Removal 
Court: Eighth Circuit › Missouri › US District Court for 
the Eastern District of Missouri 
Type: Labor › Labor: E.R.I.S.A.  

Trademarks  VIPER 
Filed: July 17, 2007 
Electrical connectors used in conjunction with optical 
or high frequency fast data rate cables for data 
transmission, specifically… 
Owned by: Amphenol Corporation 
Serial Number: 77231561 
 
AMPHENOL CABLES ON DEMAND 
hand operated tools, namely, cable strippers, crimping 
tools, and pliers 
Owned by: AMPHENOL CORPORATION 
Serial Number: 77128427 
 
HELIOCLIP 
Filed: December 10, 2011 
Grounding Clips of metal 
Owned by: Amphenol Corporation 
Serial Number: 85492172 
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HELIOLUG 
Filed: December 10, 2011 
Grounding Lugs of metal 
Owned by: Amphenol Corporation 
Serial Number: 85492171 
 
AMPHENOL CABLES ON DEMAND 
standard and custom cables, adapters and power 
cords 
Owned by: AMPHENOL CORPORATION 
Serial Number: 77705307 
 
AMPHENOL 
Filed: March 7, 1980 
ELECTRICAL, RADIO AND RADIO FREQUENCY 
CONNECTORS, CABLES, SWITCHES, AND WIRES; 
OPTICAL FIBER CONNECTORS, CABLES, 
SWITCHES… 
Owned by: AMPHENOL CORPORATION 
Serial Number: 73253023 
 
PALADIN 
Filed: December 10, 2014 
Electrical connectors 
Owned by: Amphenol Corporation 
Serial Number: 86476663 
 
EXTREMEPORT 
Filed: April 15, 2020 
electrical connectors 
Owned by: Amphenol Corporation 
Serial Number: 88873392 
 
SHIELDX 
Filed: August 12, 2014 
Coaxial cables 
Owned by: Amphenol Corporation 
Serial Number: 86364425  

Patents Registered  ELECTRICAL CONNECTOR HAVING THICK FILM 
LAYERS 
Publication number: 20130225006 
Abstract: An electrical connector electrically connects 
a first printed circuit board and a second printed circuit 
board, where the electrical connector includes: (a) an 
insulative housing; (b) a plurality of signal conductors, 
with at least a portion of each of the plurality of signal 
conductors disposed within the insulative housing; (c) 
each of the plurality of signal conductors having a first 
contact end, a second contact end and an 
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intermediate portion therebetween; and (d) a passive 
circuit element electrically connected to the 
intermediate portion of each of the plurality of signal 
conductors, where the passive circuit element is 
housed in an insulative package and includes at least 
a capacitor or an inductor. 
Type: Application 
Filed: February 25, 2013 
Publication date: August 29, 2013 
Applicant: Amphenol Corporation 
Inventor: Amphenol Corporation 
 
HIGH SPEED, HIGH DENSITY ELECTRICAL 
CONNECTOR 
Publication number: 20130196553 
Abstract: An electrical connector with electrically lossy 
materials bridging ground members. The lossy 
conductive members may be formed by filling a 
settable binder with conductive particles, allowing the 
partially conductive members to be formed through an 
insert molding process. Connectors assembled from 
wafers that contain signal conductors held within an 
insulative housing may incorporate lossy conductive 
members by having filled thermal plastic molded onto 
the insulative housing. The lossy conductive members 
may be used in conjunction with magnetically lossy 
materials. The lossy conductive members reduce 
ground system do resonance within the connector, 
thereby increasing the high frequency performance of 
the connector. 
Type: Application 
Filed: January 29, 2013 
Publication date: August 1, 2013 
Applicant: Amphenol Corporation 
Inventor: Amphenol Corporation 
 
ELECTRICAL CONNECTOR ASSEMBLY WITH 
IMPROVED SHIELD AND SHIELD COUPLING 
Publication number: 20130143442 
Abstract: An electrical connector provides shielded 
signal pathways. The electrical connector includes a 
shield plate, a first finger that extends from an edge of 
the shield plate, and a second finger that extends from 
the edged of the shield and that is adjacent to the first 
finger. A channel is formed between the first finger 
and the second finger. A coupling is placed within the 
channel adjacent the first finger. The coupling 
includes a contact, a first connecting arm extending 
from a first end of the contact to a first portion of the 
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first finger, and a second connecting arm extending 
from a second end of the contact to a second portion 
of the first finger. The first connecting arm and the 
second connecting arm provide at least two current 
paths from the contact to the first finger. 
Type: Application 
Filed: October 22, 2012 
Publication date: June 6, 2013 
Applicant: Amphenol Corporation 
Inventor: Amphenol Corporation 
 
FLOAT SUPPORT MEMBER FOR ROCKET 
LAUNCHER 
Publication number: 20140238223 
Abstract: A float support member that comprises a 
base for mounting to an object, primary linkages 
rotatably coupled by a primary pin defining a primary 
movable pin point that moves both in a lateral 
direction and a transverse direction, and secondary 
linkages rotatably coupled to said primary linkages, 
respectively, by first and second secondary pins, 
respectively. The first and second secondary pins 
define first and second secondary movable pin points, 
respectively, that each move both in a lateral direction 
and a transverse direction. The first and second 
secondary linkages being rotatably coupled to the 
base by first and second stationary pins, respectively, 
defining first and second stationary pin points, 
respectively. The position of the primary movable pin 
point in both the lateral and transverse directions 
depends on the position of both of the first and second 
secondary moveable pin points in both the lateral and 
transverse directions and vice versa. 
Type: Application 
Filed: February 27, 2013 
Publication date: August 28, 2014 
Applicant: Amphenol Corporation 
Inventor: Amphenol Corporation  

Renewals  Annual Report 
File No: 2111839 
Name: AMPHENOL CORPORATION 
Displaying the last year 
Tax Year Action 
2020 File Amended Annual Report  

UCC (Uniform Commercial Code)  No records found  

OFAC Sanctions List Search  The company is not listed in the OFAC Sanctions List  
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SUMMARY  
 
Summary  Certain predecessor businesses of the Company were 

founded in 1932 and the Company was incorporated 
under the 
laws of the State of Delaware in 1986. The 
Company’s Class A Common Stock began trading on 
the New York Stock 
Exchange in 1991.  
It is headquartered in CT, USA  
Amphenol is a provider of high-technology 
interconnect, sensor 
and antenna solutions. 
It is a designer, manufacturer and marketer of 
electrical, electronic and fiber optic connectors and 
interconnect systems, antennas, sensors and sensor-
based products and coaxial and high-speed specialty 
cable.  

 
 
RISK INFORMATION  
 
Debts  Controlled  

Payments  No Complaints  

Cash Flow  Normal  

Status ACTIVE  

CORONAVIRUS PANDEMIC 2019-2020 USA 
 Across the United States, governors are rolling out a 

patchwork of constantly evolving plans to relax 
social distancing restrictions. At the height of 
restrictions in late March and early April, more than 
310 million Americans were under directives ranging 
from “shelter in place” to “stay at home.” The orders 
varied by state, county and even city. Health 
officials warn that easing restrictions too soon could 
bring new outbreaks, but many states have forged 
ahead. 

WHETHER THE COUNTRY IS/WAS UNDER 
LOCKDOWN (LD)? PERIOD OF LD. 

Restrictions lifted in Connecticut 
Updated Aug. 3, 2021 
Connecticut's Department of Public Health said 
August 1 that all incividuals should wear masks in 
public indoor settings, regardless of vaccine status. 
Gov. Ned Lamont had lifted all COVID-19 
restrictions, including Connecticut's mask mandate 
for vaccinated individuals, May 19. 
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Stay-at-home order: Started March 23, 2020; ended 
on May 20, 2020 
Affected sectors: Retail, Restaurants 
Caseload: The number of confirmed new cases is 
growing, with 3,783 for the seven days ending 
August 9 compared to 2,954 the seven days prior. 
Mobility: For the seven days ending March 15, 
2021, the share of residents leaving their homes 
was about 5.92% less than the seven days prior 
 

POSSIBLE IMPACT OF LD ON THE SUBJECT AND 
ITS BUSINESS/COMMODITY BE MENTIONED 

As many countries and world capital cities were put 
under strict lockdown, major industrial production 
chains have been brought to a halt. 
Posible Economic impact 
Direct impact on production.  
Chinese production has already been substantially 
affected by the closure of Hubei province and other 
areas. Some other countries are also beginning to 
feel a direct impact as their authorities implement 
similar measures. The slowdown in China has 
effects on exporters to that country. According to the 
World Bank, the largest sources of imports from 
China are Korea, Japan and other Asian countries. 
Disruption of the supply chain and the market.  
Many manufacturing companies depend on 
imported intermediate inputs from China and other 
countries affected by the disease. Many companies 
also rely on sales in China to achieve their financial 
goals. The slowdown in economic activity - and 
transport restrictions - in the affected countries is 
likely to have an impact on the production and 
profitability of certain global companies, particularly 
in the manufacturing sector and the raw materials 
used in manufacturing. For companies that depend 
on intermediate goods from affected regions and 
cannot easily change their supply source, the 
magnitude of the impact may depend on how 
quickly the outbreak fades. Small and medium-sized 
businesses may have a harder time surviving the 
shock. Travel and tourism companies face losses 
that are unlikely to be recoverable. 
Financial impact on companies and financial 
markets.  
Temporary input and / or production shocks could 
put some companies, particularly those with 
insufficient liquidity, under strain. Traders in financial 
markets may or may not correctly anticipate or 
understand which companies may be vulnerable. 
The resulting increase in risk could reveal that one 
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or more key financial market players have taken 
investment positions that are not profitable under 
current conditions, further weakening confidence in 
financial instruments and markets. A possible 
(probably low probability) event would be a major 
disruption to financial markets as participants worry 
about counterparty risk. A somewhat more likely 
possibility is a significant decline in the stock and 
corporate bond markets, as investors prefer to hold 
government stocks (particularly those of the United 
States Treasury) due to the uncertainty created by 
the pandemic. 
Financial crisis.  
Delays in shipping and production schedules create 
financial problems for companies with large debts, 
especially in the United States. The decline in global 
stock markets and the flight of risky investors selling 
assets like high-yield bonds and volatile stocks 
expose investors who have undervalued risk. 
Concern about counterparty risk accelerates the 
decline and dries up liquidity in financial markets. 
Central banks are quick to manage the problem. 
Financial markets - and the world economy - are 
recovering after a V-shaped recession. 

POTENTIAL IMPACT ON THE SUBJECT 
COMPANY’S CASH FLOWS DUE TO COVID-19 

Most Businesses face the following concerns with 
respect to COVID-19: 
* Financial impact including effects on results of 
operations, future periods, and liquidity and capital 
resources. 
* The effects on workforce/reduction in productivity 
* Decrease in consumer confidence reducing 
consumption 
* Supply chain disruptions 

POTENTIAL IMPACT ON THE SUBJECT 
COMPANY’S OVERALL BUSINESS COVID-19 
OPERATIONS. 

No information provided 

MEASURES TAKEN BY SUBJECT COMPANY TO 
MITIGATE RISK ARISING FROM 

Business are obliged to take all steps possible to 
comply with the Social Distancing Requirements.  
Most businesses are closed to in-person work. 
Employers are encouraged to keep as many people 
working remotely as possible. 

 

 
 
INTERVIEW  
 
First Name  NA  

Position  Operator  
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Comments  The person contacted confirmed the name of the 
company, website, main activity and operative 
address  

 

 
NOTE 
 
In view of the current COVID-19 Pandemic, which has affected all the nations worldwide, the operation of most of 
the entities in the industry has been affected. It is therefore advisable to take care while dealing with the entities. 
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UNITED STATES - ECONOMIC OVERVIEW 

 
The United States was a leading force in the establishment of the International Bank for Reconstruction and 
Development (IBRD) in 1944 and remains the largest shareholder of the World Bank Group today.  As the only 
World Bank Group shareholder that retains veto power over certain changes in the Bank’s structure, the United 
States plays a unique role in influencing and shaping global development priorities. 
 
Through the World Bank Group, the United States participates in addressing vital international development 
challenges.  The United States has a long history of generously supporting the World Bank Group's mission and 
has been a champion of the International Development Association (IDA), which provides low interest loans and 
grants to the world’s poorest countries. 
 
The US has the most technologically powerful economy in the world, with a per capita GDP of $59,500. US firms 
are at or near the forefront in technological advances, especially in computers, pharmaceuticals, and medical, 
aerospace, and military equipment; however, their advantage has narrowed since the end of World War II. Based 
on a comparison of GDP measured at purchasing power parity conversion rates, the US economy in 2014, having 
stood as the largest in the world for more than a century, slipped into second place behind China, which has more 
than tripled the US growth rate for each year of the past four decades. 
 
In the US, private individuals and business firms make most of the decisions, and the federal and state 
governments buy needed goods and services predominantly in the private marketplace. US business firms enjoy 
greater flexibility than their counterparts in Western Europe and Japan in decisions to expand capital plant, to lay 
off surplus workers, and to develop new products. At the same time, businesses face higher barriers to enter their 
rivals' home markets than foreign firms face entering US markets. 
 
Long-term problems for the US include stagnation of wages for lower-income families, inadequate investment in 
deteriorating infrastructure, rapidly rising medical and pension costs of an aging population, energy shortages, 
and sizable current account and budget deficits. 
 
The onrush of technology has been a driving factor in the gradual development of a "two-tier" labor market in 
which those at the bottom lack the education and the professional/technical skills of those at the top and, more 
and more, fail to get comparable pay raises, health insurance coverage, and other benefits. But the globalization 
of trade, and especially the rise of low-wage producers such as China, has put additional downward pressure on 
wages and upward pressure on the return to capital. Since 1975, practically all the gains in household income 
have gone to the top 20% of households. Since 1996, dividends and capital gains have grown faster than wages 
or any other category of after-tax income. 
 
Imported oil accounts for more than 50% of US consumption and oil has a major impact on the overall health of 
the economy. Crude oil prices doubled between 2001 and 2006, the year home prices peaked; higher gasoline 
prices ate into consumers' budgets and many individuals fell behind in their mortgage payments. Oil prices 
climbed another 50% between 2006 and 2008, and bank foreclosures more than doubled in the same period. 
Besides dampening the housing market, soaring oil prices caused a drop in the value of the dollar and a 
deterioration in the US merchandise trade deficit, which peaked at $840 billion in 2008. Because the US economy 
is energy-intensive, falling oil prices since 2013 have alleviated many of the problems the earlier increases had 
created. 
 
The sub-prime mortgage crisis, falling home prices, investment bank failures, tight credit, and the global economic 
downturn pushed the US into a recession by mid-2008. GDP contracted until the third quarter of 2009, the 
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deepest and longest downturn since the Great Depression. To help stabilize financial markets, the US Congress 
established a $700 billion Troubled Asset Relief Program in October 2008. The government used some of these 
funds to purchase equity in US banks and industrial corporations, much of which had been returned to the 
government by early 2011. In January 2009, Congress passed and former President Barack OBAMA signed a bill 
providing an additional $787 billion fiscal stimulus to be used over 10 years - two-thirds on additional spending 
and one-third on tax cuts - to create jobs and to help the economy recover. In 2010 and 2011, the federal budget 
deficit reached nearly 9% of GDP. In 2012, the Federal Government reduced the growth of spending and the 
deficit shrank to 7.6% of GDP. US revenues from taxes and other sources are lower, as a percentage of GDP, 
than those of most other countries. 
 
Wars in Iraq and Afghanistan required major shifts in national resources from civilian to military purposes and 
contributed to the growth of the budget deficit and public debt. Through FY 2018, the direct costs of the wars will 
have totaled more than $1.9 trillion, according to US Government figures. 
 
In March 2010, former President OBAMA signed into law the Patient Protection and Affordable Care Act (ACA), a 
health insurance reform that was designed to extend coverage to an additional 32 million Americans by 2016, 
through private health insurance for the general population and Medicaid for the impoverished. Total spending on 
healthcare - public plus private - rose from 9.0% of GDP in 1980 to 17.9% in 2010. 
 
In July 2010, the former president signed the DODD-FRANK Wall Street Reform and Consumer Protection Act, a 
law designed to promote financial stability by protecting consumers from financial abuses, ending taxpayer 
bailouts of financial firms, dealing with troubled banks that are "too big to fail," and improving accountability and 
transparency in the financial system - in particular, by requiring certain financial derivatives to be traded in 
markets that are subject to government regulation and oversight. 
 
The Federal Reserve Board (Fed) announced plans in December 2012 to purchase $85 billion per month of 
mortgage-backed and Treasury securities in an effort to hold down long-term interest rates, and to keep short-
term rates near zero until unemployment dropped below 6.5% or inflation rose above 2.5%. The Fed ended its 
purchases during the summer of 2014, after the unemployment rate dropped to 6.2%, inflation stood at 1.7%, and 
public debt fell below 74% of GDP. In December 2015, the Fed raised its target for the benchmark federal funds 
rate by 0.25%, the first increase since the recession began. With continued low growth, the Fed opted to raise 
rates several times since then, and in December 2017, the target rate stood at 1.5%. 
 
In December 2017, Congress passed and former President Donald TRUMP signed the Tax Cuts and Jobs Act, 
which, among its various provisions, reduces the corporate tax rate from 35% to 21%; lowers the individual tax 
rate for those with the highest incomes from 39.6% to 37%, and by lesser percentages for those at lower income 
levels; changes many deductions and credits used to calculate taxable income; and eliminates in 2019 the 
penalty imposed on taxpayers who do not obtain the minimum amount of health insurance required under the 
ACA. The new taxes took effect on 1 January 2018; the tax cut for corporations are permanent, but those for 
individuals are scheduled to expire after 2025. The Joint Committee on Taxation (JCT) under the Congressional 
Budget Office estimates that the new law will reduce tax revenues and increase the federal deficit by about $1.45 
trillion over the 2018-2027 period. This amount would decline if economic growth were to exceed the JCT’s 
estimate. 
 
Source : CIA 
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FOREIGN EXCHANGE RATES 

 

Currency 
 

Unit Indian Rupees US Dollars 

US Dollar 1 INR 74.23 USD 1.00 

UK Pound 1 INR 102.91 USD 1.39 

Euro 1 INR 87.12 USD 1.17 

US Dollar 1 INR 74.23 USD 1.00 
 
Note : Above are approximate rates obtained from sources believed to be correct  
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RATING EXPLANATIONS 

 

Rating 
 

Explanation Rating Comments 

A++ Minimum Risk Business dealings permissible with minimum risk of default 

A+ Low Risk Business dealings permissible with low risk of default 

A Acceptable Risk Business dealings permissible with moderate risk of default 

B Medium Risk Business dealings permissible on a regular monitoring basis 

C High Risk Business dealings on secured terms only 

D Deceased Deceased / Closed Down / Dissolved / Dormant. Business dealings 
not recommended 

NB New Business No recommendation can be done due to business in infancy stage 

NT No Trace No recommendation can be done as the business is not traceable 

 
NB is stated where there is insufficient information to facilitate rating. However, it is not to be considered as 
unfavourable. 
 
This rating serves as a reference to assess SC’s credit risk and to set the amount of credit to be extended. It is 
calculated from a composite of weighted scores obtained from each of the major sections of this report. The 
assessed factors are as follows: 
 

 Financial condition covering various ratios 

 Company background and operations size 

 Promoters / Management background 

 Payment record 

 Litigation against the subject 

 Industry scenario / competitor analysis 

 Supplier / Customer / Banker review (wherever available) 
 
 


